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SEPTEMBER 23, 2015
NEW | BERI A, LQOUI SI ANA
| BERI A PARI SH COUNCI L
The Parish Council of Iberia Parish, Louisiana net in Regular
Session in the Parish Council Chanbers, Miin Courthouse Buil ding,
New |beria, Louisiana, on Wdnesday, Septenber 23, 2015, at

6: 00 p.m

The foll owi ng nmenbers were recorded PRESENT:

Maggi e F. Daniels, Joseph E. Davis, Jr., Thomas J. Landry, LI oyd
Brown, Troy Coneaux, Bernard E. Broussard, David Ditch, Ricky J.
Gonsoul in, denn Ronero, Roger Duncan, Jerone W Fitch, Aquicline

Rener - Arnol d, Marty Trahan, and D. Wayne Ronero.

ABSENT: None.

OTHERS | N ATTENDANCE:
Assistant District Attorney Andy Shealy

Director of Finance Babette Lastrapes

The Pari sh Council of the Parish of Iberia, State of Louisiana, was
duly convened as the Governing Authority of the Parish of |beria by
M. Troy Comeaux, its Chairman, who announced that the Council was

now ready to conduct its business.
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A notion was made by M. Roger Duncan, seconded by
M. D. Wayne Ronero, that the Iberia Parish Council does hereby
di spense with the reading of the m nutes of the Regul ar Meeting of
Sept enber 9, 2015 and approve said mnutes as submtted.

Thi s notion having been submtted to a vote, the vote thereon
was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Coneaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoulin, denn Ronero, Roger
Duncan, Jerome W Fitch, Aquicline Rener-Arnold, Marty
Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the notion was declared adopted this 23rd day of
Sept enber, 2015.

PERSONS TO ADDRESS THE COUNCI L:

1. Ms. Carol Wipp, Director of Iberia Council on Aging (1CQA),
addressed the Council to provide an annual report of their
oper at i ons.

Ms. Wipp stated that they provide various services to the
elderly in the Parish, including serving neals, care giver
services, supportive services, transportation, and utility
assi st ance.

Ms. Wi pp expl ained that the Parish had appropriated funding
for the purchase of a van in 2014 as matching funding for a
State grant. The State grant process may not be avail abl e for
anot her year, so ICOAis hoping to get a van donated their use
in the interim Ms. Whipp stated that they are requesting
that the Parish funding be noved forward in the budget in
order that I COA may use this funding to renovate and update
the van for future use.

Ms. Whi pp stated that they currently provi de approxi mately 250
nmeal s and have a waiting list for said neals. They have al so
made i nprovenments to their building and parking | ot and have
expanded their well ness program

2. Persons applying for consideration of appointnments to Parish
Boar ds/ Commi ssions then addressed the Council to announce
their interest in said position. Messrs. GCerald Faul k and
Jarrett Landry, whom are applicants for the Ilberia Parish
Airport Authority Board of Control position, each addressed
the Council to present their qualifications.

REPORTS (FI NANCE AND ADM NI STRATI VE ACTI ON)

1. Public Hearing for the Council to act as Board of Review to
obtain public comments and/or objections regarding property
val uations as established by the Iberia Parish Tax Assessor
for the year 2015.
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A notion was made by M. Bernard E. Broussard, seconded by
M. David Ditch, that the Iberia Parish Council does hereby recess
its Regular Session and convene as a Public Hearing to obtain
publ i ¢ conments and/ or obj ections regardi ng property val uati ons as
established by the Iberia Parish Tax Assessor for the year 2015.

Thi s notion having been submtted to a vote, the vote thereon
was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Comeaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoulin, denn Ronero, Roger
Duncan, Jerome W Fitch, Aquicline Rener-Arnold, Marty
Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the notion was declared adopted this 23rd day of
Sept enber, 2015.

| beria Parish Assessor R ckey Huval advised that property
val uati ons have increased $8 mllion over |ast years’ assessed
val ues. Assessor Huval thanked the Council nmenbers for their past
service to Iberia Parish.

Upon hearing no further coments, a notion was nmade by
M. Bernard E. Broussard, seconded by M. Ricky J. Gonsoulin, that
the Iberia Parish Council does hereby adjourn its Public Hearing
and reconvene into Regul ar Sessi on.

Thi s nmotion havi ng been submitted to a vote, the vote thereon
was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Conmeaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoulin, Genn Ronero, Roger
Duncan, Jeronme W Fitch, Aquicline Rener-Arnold, Mrty
Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the notion was declared adopted this 23rd day of
Sept enber, 2015.

2. Adm nistration to provide an update on the status of the
bri dge repl acenents.

M. Wayne LaBiche, of W M LaBiche Engineering, LLC,
addressed the Council to provide an update on the status of
the bridge replacenents. M. LaBiche stated that the
Study/ Report Phase should be conpleted by the mddle of
Cctober, with the Prelimnary Design stage conpleted by the

m ddl e of Decenber 2015. The bid process wll take
approximately five nonths, which should be ready in January
2016.
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REPORTS (PARI SH OR OTHER GOVERNMENTAL AGENCI ES)

1. No reports by Project Engineers on various on-goi ng projects,
including grant-funded projects, all in accordance wth
Resol ution No. 2013-49, were given at this neeting.

PUBLI C WORKS REPORTS:
1. Public Wrks Departnment Report for C osed Wrk Oders dated
August 31 - Septenber 4 and 7-11, 2015.

SPECI AL BUSI NESS:

1. Public Hearing for Council to act as Board of Reviewto obtain
public coments and/or objections regarding property
val uations as established by the Iberia Parish Tax Assessor
for the year 2015.

A notion was nade by M. Bernard E. Broussard, seconded M. David
Ditch, that the I beria Parish Council does hereby recess it Regul ar
Session and convene in a Public Hearing to receive public coments
and/ or objections regarding property valuations as established by
the I beria Parish Tax Assessor for the year 2015.

M. Thomas J. Landry exited the neeting at 6:40 p. m

Chai rman Troy Coneaux announced that this was a duplicate agenda
itemand requested a notion to strike this itemfromthe agenda.

A notion was made by M. Bernard E. Broussard, seconded by
Ms. Aquicline Rener-Arnold that Item #1 from Speci al Busi ness be
struck fromthe agenda.

Thi s notion having been submtted to a vote, the vote thereon
was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Lloyd Brown, Troy
Coneaux, Bernard E. Broussard, David Ditch, R cky J.
Gonsoul in, denn Ronero, Roger Duncan, Jerone W Fitch,
Aqui cline Rener-Arnold, WMarty Trahan, and D. Wyne
Romer o.

NAYS: None.
ABSENT: None.
ABSENT AT VOTI NG  Thomas J. Landry.

And the notion was declared adopted this 23rd day of
Sept enber, 2015.

2. Presentation of the Consolidated Budget Statenment for the
proposed 2016 budget.

Director of Finance Babette Lastrapes expressed her
appreciation to Budget Oficer Mchelle Suire for her
assi stance i n budget preparations. M. Lastrapes stated that
t he budget is based on property tax revenues being estimated
at a 95%collection rate and sal es tax revenues are estinated
to increase by 10% G ant revenues and projects were carried
forward, with an increase of 2.5% for salaries and group
i nsurance estimated to have a 15% i ncrease. Ms. Lastrapes
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poi nted out that operating expenditures are in line with the
previ ous year.

M. Tommy Landry re-entered the neeting at 6:41 p.m and
M. David Ditch exited the neeting at 6:42 p. m

3. Public Hearing to obtain public coments regarding the
proposed 2014 Operating and Capital I nprovenents Budgets, al
in accordance with Section 5-04 of the Hone Rule Charter.
Chai rman Troy Coneaux pointed out that this item should al so
be the presentation of the capital projects and not a Public
Hearing at this tine.

Director Babette Lastrapes stated that there is a listing of
the capital inprovenents included in the proposed budget at
each counci| nenbers places.

4. Executive Session pursuant to La. R S. 42:17 (2) regarding
l[itigation in order to provide updates on these proceedi ngs as

foll ows:

a. | beria Parish Governnent vs. Shane Ronero, Western
District of Louisiana, Cvil No. 14-2985; and

b. Hol Iy Lel eux- Thubron vs. Iberia Parish Governnent, et.
al., Western District of Louisiana, Civil Action No.
6: 13CVv852.

A notion was made by M. Bernard E. Broussard, seconded by
M. Jerone Fitch, that the I beria Parish Council does hereby recess
its Regul ar Session and convene into Executive Session pursuant to
La. R S. 42:17 (2) regarding litigation in order to provide
updat es on these proceedings as foll ows:

C. | beria Parish Governnent vs. Shane Ronero, Western
District of Louisiana, Cvil No. 14-2985; and

d. Hol Iy Lel eux- Thubron vs. Iberia Parish Governnent, et.
al., Western District of Louisiana, Civil Action No.
6: 13CVv852.

This notion to go into Executive Session, having been
submtted to a vote, the vote thereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, LlIoyd Brown, Troy Coneaux, Bernard E. Broussard,
David Ditch, R cky J. CGonsoulin, denn Ronero, Roger
Duncan, Jerone W Fitch, Aquicline Rener-Arnold, Marty
Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the notion to go into Executive Session was adopted this
23rd day of Septenber, 2015.

Chai rman Troy Conmeaux announced that the I beria Parish Council was
not in Executive Session at 6:48 p.m and requested the audi ence to
exit the Council Chanbers. Those remmining in the Executive
Session included: all Iberia Parish Council menbers present, Cderk
of the Council Brenda P. Bergeron, District Attorney Bo Duhe,
Assistant District Attorney Andy Shealy, and Legal Counsel Gary
McGof fi n.
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A notion was nade by M. Bernard E. Broussard, seconded unani nously
by Mses. Muggie F. Daniels and Aquicline Rener-Arnold, and
Messrs. Joseph E. Davis, Jr., Thomas J. Landry, Lloyd Brown, Troy
Coneaux, David Ditch, Ricky J. Gonsoulin, G enn Ronero, Roger
Duncan, Jeronme W Fitch, Marty Trahan, and D. WAayne Ronero, that
the I beria Parish Council does hereby recess its Executive Session
and reconvene in Regul ar Session.

This notion to reconvene Regul ar Sessi on havi ng been subm tted
to a vote, the vote thereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Comeaux, Bernard E. Broussard,
David Ditch, R cky J. Gonsoulin, denn Romero, Roger
Duncan, Aqui cline Rener-Arnold, Marty Trahan, and
D. Wayne Ronero

NAYS: None.
ABSENT: None.
ABSENT AT VOTI NG Jerome W Fitch

And the notion to reconvene was decl ared adopted on this 23rd
day of Septenber, 2015.

Chai rman Troy Conmeaux announced that the | beria Parish Council was
now i n Regul ar Session at 8:50 p.m Chai rman Coneaux stated that
the Council will take these matters under advi senent.

COUNCI L MEMBER ANNOUNCENMENTS:

1. Finance Commttee Chairman Ricky Gonsoulin announced the
upcomng Finance Commttee neetings to be held on
Septenber 28th and 30th, and October 5th, 12th, 19th, and
21st, for the purpose of beginning the review of the proposed
2016 budgets.

2. Chai rman Troy Coneaux rem nded the public of the Parish’s
YouTube channel for viewing of the Iberia Parish Council’s
neetings. A link on the Parish’s website is provided on the
Pari sh Council tab.

3. Chai rman Troy Coneaux rem nded the Council of the PJA Region
3 Meeting to be held on Plaquem ne, LA on Cctober 1st.

PARI SH PRESI DENT ANNOUNCEMENTS:
None.

A notion was made by M. WMggie F. Daniels, seconded by
M. Aquicline Rener-Arnold, that the Iberia Parish Council does
hereby recess its Regul ar Session and convene as a Public Hearing
to obtain public coments regarding Odinances and Resol utions
bei ng considered for final adoption.

Thi s notion having been submtted to a vote, the vote thereon
was as foll ows:

YEAS: Maggie F. Daniels, Joseph E.  Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Comeaux, Bernard E. Broussard,
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David Ditch, R cky J. Gonsoulin, denn Ronero, Roger
Duncan, Jerome W Fitch, Aquicline Rener-Arnold, Marty
Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the notion was declared adopted this 23rd day of
Sept enber, 2015.

Ms. Jason Akers, Bonding Attorney, advised that O di nance Summary
No. 4696 will need to be anended for an issuance of $6 nillion
instead of up to $22 mllion as noticed. Upon questi oni ng,
M. Akers stated that the Hospital District wishes to reserve the
remaining $16 mllion for future issuance as necessary and wl|
seek the approval of the Parish Council at that tine.

Upon hearing no further comments, the Chairman requested a notion
to adjourn the Public Hearing and to reconvene into Regular
Sessi on.

A notion was nmade by M. WMggie F. Daniels, seconded by
M. Ll oyd Brown, that the I beria Parish Council does hereby adjourn
its Public Hearing and reconvene into Regul ar Session.

Thi s notion havi ng been submtted to a vote, the vote thereon
was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Coneaux, Bernard E. Broussard,
David Ditch, Ricky J. CGonsoulin, denn Ronero, Roger
Duncan, Jerome W Fitch, Aquicline Rener-Arnold, Marty
Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the notion was declared adopted this 23rd day of
Sept enber, 2015.
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A notion was made by M. denn Ronero, seconded by M. Roger
Duncan, that the foll owi ng be adopted:

ORDI NANCE NO. 2015-09-4695

AN ORDI NANCE AMENDI NG CHAPTER 16 OF THE | BERI A PARI SH

COVPI
W TH

LED ORDI NANCES TO | NSTALL SI GNS PRCHI Bl TI NG TRUCKS
MORE THAN THREE AXLES ON JILL STREET, LOCATED | N

BREAUX ESTATES, DI STRICT 9.

THAT THE |

SECTI ON 1.

SECTI ON 2.

SECTI ON 3.

Thi s

BERI A PARI SH COUNCI L DOES HEREBY ORDAI N:

That Chapter 16 of the Conpiled O dinances is

hereby anmended prohibiting trucks with nore than

three axles on Jill Street, as follows: Jill Street
(Parish Road 436), District 9.

That the Public W rks Departnent is hereby
authorized to install all signage to effect this
O di nance.

That this Odinance shall become effective

i medi ately upon adoption by the Iberia Parish
Council and approval by the Parish President in
accordance with Section 2-13 of the Iberia Parish
Home Rul e Charter.

O di nance having been submtted to a vote, the vote

t hereon was as foll ows:

YEAS:

NAYS:
ABSENT:

And
Sept enber,

Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Comeaux, Bernard E. Broussard,
David Ditch, Ri cky J. Gonsoul i n, A enn  Romero,
Roger Duncan, Jerome Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

None.

None.

the Ordinance was declared adopted this 23rd day of

2015.
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The follow ng ordinance, having been previously introduced in
writing and published in summary, and a public hearing havi ng been
hel d t hereon on Septenber 23, 2015, was offered for final adoption
by M. Bernard E. Broussard and seconded by M. Roger Duncan:

ORDI NANCE NO. 2015-09-4696

AN ORDI NANCE AUTHORI ZI NG THE | SSUANCE BY THE PARI SH OF
| BERI A, STATE OF LOU SI ANA (THE “I SSUER’) OF SI X M LLI ON
DOLLARS ($6, 000, 000) OF HOSPI TAL REVENUE BONDS, SERIES
2015; PRESCRIBING THE FORM FIXING THE DETAILS AND
PROVI DING FOR THE RIGHTS OF THE OMERS OF THE BONDS;
PROVI DING FOR THE PAYMENT OF THE PRINCIPAL OF AND
| NTEREST ON THE BONDS; ACCEPTI NG THE BEST OFFER RECEI VED
FOR THE PURCHASE OF THE BONDS; ENTERI NG | NTO CERTAI N
COVENANTS AND AGREEMENTS | N CONNECTI ON W TH THE SECURI TY
AND PAYMENT OF THE BONDS; AUTHORI ZI NG THE AGREEMENT W TH
THE PAYI NG AGENT; AND PROVI DI NG FOR OTHER MATTERS | N
CONNECTI ON THEREW TH

WHEREAS the Issuer is the owner of all of those hospital
facilities conprising the Iberia Medical Center (the *“Medical
Center”) located inthe Gty of Newlberia, State of Louisiana, and
el sewhere within the boundaries of |beria Parish, which hospital
facilities are managed and operated by the Board of Conm ssioners
(the “Operator” of the Medical Center) of Hospital Service D strict
No. 1 of the Parish of Iberia, State of Louisiana (the “District”),
under the terns of an Intergovernnental Agreenent between the
| ssuer and the District; and

WHEREAS the |ssuer has heretofore issued and presently has
out standi ng the foll owi ng descri bed i ssues whi ch are secured by and
payable as to principal and interest froma pledge and dedi cation
of the income, revenues and receipts derived or to be derived by
the Issuer from the operation of the Medical Center by the
District, thereof, after paying the reasonable and necessary
expenses of operating and mai ntaining the Medical Center (the “Net
Operating Revenues”), and are additionally secured by a
conventional nortgage on the Medical Center:

(a) $975,000 of Hospital Revenue Refunding Bonds, Series
2005A, dated March 1, 2005 (the “Series 2005A Bonds”),
i ssued pursuant to an ordi nance adopted on February 9,
2005, with a final maturity date of May 26, 2016

(b) $8,105,000 of Hospital Revenue and Refunding Bonds,
Series 2013A, dated June 5, 2013 (the “Series 2013A
Bonds”), issued pursuant to an ordi nance adopted on My
8, 2013, with afinal maturity date of Novenber 26, 2023;
and

(c) $3,450, 000 of Hospital Revenue Refundi ng Bonds (Hurricane
| ke), Series 2013B, dated June 5, 2013 (the “Series 2013B
Bonds”), issued pursuant to an ordi nance adopted on My
8, 2013, with afinal maturity date of Novenmber 26, 2023.

WHEREAS the Operator has proposed and recommended to the
| beria Parish Council, State of Louisiana (the “Governing
Aut hority” of the Issuer), that additional funds are required at
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this time for repairs, renovations and other capital inprovenents
to benefit the Medical Center; and

WHEREAS, after careful consideration, this Governing Authority
has found and determned that in order to initiate the proposed
i nprovenent program it is necessary and appropriate to proceed
with the issuance and sale of Six MIlion Dollars ($6, 000, 000) of
Hospi tal Revenue Bonds, Series 2015 (the “Bonds”), 1for the purpose
of maki ng i nprovenents, ext ensi ons, addi ti ons, renewal s,
repl acenents or repairs to the Medical Center, funding a reserve
therefore, and paying the costs of issuance of the Bonds, which
Bonds will be issued on a conplete parity with the 1Series 2005A
Bonds; Series 2013A Bonds; and Series 2013B Bonds (collectively,
the “Qutstanding Parity Bonds”) as to source and security for
paynent ;

WHEREAS, under the provisions of Section 1430 of Title 39 of
t he Loui si ana Revi sed Statutes of 1950, as anmended (the “Act”), the
| ssuer has the authority to issue the Bonds for the purposes
described in the foregoing preanbles and authority to pledge and
appropriate its excess of annual revenues, including royalty road
fund revenues, to pay costs associated wth admnistering,
operating and nmaintai ning the Medical Center and thereby maintain
t he required debt service coverage on the Bonds and t he Qut st andi ng
Parity Bonds as set forth in Section 7.1 hereof; and

WHEREAS, exercisingits authority granted under the ordi nances
aut hori zing the issuance of the Qutstanding Parity Bonds, and the
Act, the Issuer desires to proceed with the sale and issuance of
t he Bonds; to accept the best proposal submtted by IberiaBank, of
New | beria, Louisiana, for the purchase of the Bonds; to fix the
details necessary with respect to the i ssuance of the Bonds; and to
provide for the authorization and issuance thereof on a conplete
parity with the Qutstandi ng Parity Bonds;

NOW THEREFORE, BE I T ORDAINED by the Iberia Parish Council
acting as the governing authority of the Parish of Iberia, State of
Loui si ana, that:

ARTI CLE 1
DEFI NI TI ONS AND | NTERPRETATI ON

SECTION 1. 1. Definitions. In additionto the terns defined in
t he preanbl es hereto, the followi ng terns shall have the foll ow ng
meani ngs unl ess the context otherw se requires:

“Act” shall mean, collectively Section 1430 of Title 39 of the
Loui siana Revised Statutes of 1950, as anended, and other
applicabl e constitutional and statutory authority.

“Addi tional Parity Bonds” shall mean any additional pari passu
bonds whi ch may hereafter be i ssued pursuant to Section 12.1 hereof
on a parity with the Bonds.

“Agreenment” shall nmean the agreenment to be entered into
between the Issuer and the Paying Agent pursuant to this Bond
O di nance.

“Bonds” or “Bond” shall nmean, the Issuer's Series 2015 Bonds,

i ssued pursuant to this Bond Ordinance, as the sanme may be anended
from tine to tine, whether initially delivered or issued in
Sept enber 23, 2015 Page 10
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exchange for, upon transfer of, or inlieu of any previously issued
Bonds.

“Bond Cbligation” shall mean, as of the date of conputation,
the principal amount of the relative series of Bonds then
Qut st andi ng.

“Bond Register” shall nean the records kept by the Paying
Agent at its principal office in which registration of the Bonds
and transfers of the Bonds shall be nade as provided herein.

“Bond Ordinance” shall nean this ordinance, as it nay be
anmended and suppl enented as herein provided.

“Busi ness Day” shall nean a day of the year other than a day
on which banks located in New York, New York and the cities in
which the principal offices of the Paying Agent are |ocated are
required or authorized to remain closed and on which the New York
St ock Exchange is cl osed.

“Code” shall nean the Internal Revenue Code of 1986, as
amended.

“Costs of Issuance” shall nean all itens of expense, directly
or indirectly payable or reinbursable and related to the
aut hori zation and i ssuance of the Bonds, including but not limted
to printing costs, costs of preparation and reproduction of

docunents, legal fees, filing and recording fees, costs of
preparing the supplenental nortgage on the Medical Center,
including title opinions and title insurance, if required,

recordation fees, and any ot her cost, charge or fee paid or payable
by the Issuer in connection with the original issuance of the
Bonds.

“Current Operating Expenses” shall nean all expenses necessary
and appropriate for the operation of the Medical Center, which
under Generally Accepted Accounting Principles, may be expended
during the Fiscal Year in which they are incurred, but expressly
excl udes depreciation expenses, interest expenses and repairs and
mai nt enance costs or costs for acquisition, replacenents,
ext ensi ons, expansions, inprovenments or betternments paid fromthe
Medi cal Center's Operating Fund or Depreciation Fund, hereinafter
defi ned. Al'l expenses proposed by the Operator for repair or
i mprovenent which exceed $100, 000 shall be first approved by the
| ssuer.

“Debt Service” shall nmean (a) with respect to any Interest
Payment Date, the interest payabl e on such Interest Paynent Date on
the Bonds, if any, and (b) with respect to any Principal Paynment
Dat e, the principal anmount of Bonds which mature or are subject to
mandat ory sinking fund redenption on such Principal Paynment Date,
if any.

“Def easance Obligations” shall nmean (a) cash, or (b)
non-cal | abl e Government Securiti es.

“District” shall mean Hospital Service District No. 1 of the
Parish of lberia, State of Louisiana.
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“Executive Oficers” shall nean, collectively, the Parish
President, the Chairman and/or the Vice Chairman of the Governing
Aut hority, and the C erk of the Council of the Governing Authority.

“Fiscal Year” for the purpose of this Bond Ordinance, shal
nmean t he one-year accounting peri od commenci ng on Oct ober 1 of each
year, or such other one-year period as may be designated by the
Governing Authority as the fiscal year of the District and shal
not be construed to change the fiscal year of the Parish which ends
Decenber 31 of each year.

“Governing Authority” shall nean the I beria Parish Council, or
its successor in function.

“CGovernment Securities” shall nean direct general obligations
of, or obligations the principal of and interest on which are
uncondi tionally guaranteed by, the United States of Anmerica, which
may be United States Treasury Obligations such as the State and
Local CGovernnent Series and may be in book-entry form

“I ndependent Insurance Consultant” shall nean a Person
qualified to survey risks and to recomend i nsurance coverage for
hospital facilities and service organizations engaged in |ike
operations, and who shall be the broker or agent who has regularly
been retained by the District. |If such Person is an individual, he
shall not be, and if such Person is a corporation or a partnership,
it shall not have as, a partner or director, a nenber of the
governing authority of the District, or the Governing Authority, or
an officer or an enpl oyee of the Issuer or the District.

“I'nterest Paynent Date” shall nmean May 26 and Novenber 26 of
each year, commenci ng Novenber 26, 2015.

“lssuer” shall nmean the Parish of |Iberia, State of Loui si ana.

“Medi cal Center” shall mean the I beria Medical Center, |ocated
in New | beria, Louisiana, or el sewhere within the boundaries of the
| ssuer, a revenue producing public utility owned by the |Issuer, as
it now exists and as it may hereafter be inproved, extended,
expanded or supplenented while the Bonds, the Qutstanding Parity
Bonds and any Additional Parity Bonds renai n outstandi ng, including
specifically all properties and facilities of every nature owned or
| eased or to be owned, acquired or |eased by, on behalf of or for
t he benefit of the Issuer (including those owned or | eased or to be
owned, acquired or |leased by the District), and used or useful in
t he operation of the Medical Center or the District, and i ncl udi ng,
but not limted to, real estate, buildings, inprovenents, fixtures,
appurtenances, personal and intangible properties, contracts,
franchi ses, |eases and choses in action.

“Net Operating Revenues” shall nean the gross revenues derived
fromfees, rates and other charges for the services and facilities
provided or rendered by the Medical Center and non-operating
revenues derived fromrentals, |eases, investnment earnings, joint
ventures, partnerships and other simlar activities related to the
effective operation of the Medical Center, less all discounts and
al | owances, prior year settlenents and charity care adjustnents,
after provision has been made for paynment therefrom of Current
Qperating Expenses, it being provided that the |ssuer may
appropriate from its excess of general revenues, including its
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royalty road revenues, anounts to supplenent the noneys in the
Medi cal Center's Qperating Fund to pay operating and mnai ntenance
costs of the Medical Center and, if so appropriated, such noneys
shall be considered as revenue of the Medical Center for the
pur pose of cal cul ati ng debt service coverage.

“QOperating Fund” shall have the neaning set forth in Section
6.2 hereof.

“Operator” shall nean the Board of Conm ssioners of the
District.

“Qut standi ng”, when used with reference to the Bonds, shal
nmean, as of any date, all Bonds theretofore issued under the Bond
Or di nance, except:

(a) Bonds theretofore cancelled by the Paying Agent or
delivered to the Paying Agent for cancell ation;

(b) Bonds for the paynment or redenption of which sufficient
Def easance bligations have been deposited with the
Payi ng Agent or an escrow agent in trust for the owners
of such Bonds as provided in Section 8.9 hereof, provided
that if such Bonds are to be redeened, irrevocabl e notice
of such redenption has been duly given or provided for
pursuant to the Bond Ordinance, to the satisfaction of
t he Payi ng Agent, or waived;

(c) Bonds in exchange for or in lieu of which other Bonds
have been registered and delivered pursuant to the Bond
O di nance; and

(d) Bonds alleged to have been nutil ated, destroyed, |ost, or
stolen which have been paid as provided in the Bond
O di nance or by | aw.

“Qutstanding Parity Bonds” shall nean, collectively, the
| ssuer's Hospital Revenue Refundi ng Bonds, Series 2005A; Hospital
Revenue and Refundi ng Bonds, Series 2013A; and Hospital Revenue
Refundi ng Bonds (Hurricane lke), Series 2013B; which are nore
specifically described in the preanble to this Bond O di nance.

“Omer” or “Omers” shall nean the Person reflected as
regi stered owner of any of the Bonds on the registration books
mai nt ai ned by the Payi ng Agent.

“Pari sh” shall nmean the Parish of I beria, State of Louisiana.

“Parity Bond Ordinance” shall nean, collectively, Odinance
No. 2005-02-3132, adopted by the Governi ng Authority on February 9,
2005, and Ordinance No. 2013-05-4479, adopted by the Governing
authority on May 8, 2015.

“Paying Agent” shall nean |beriaBank, of New Iberia,
Loui siana, as paying agent and registrar hereunder, until a
successor Paying Agent shall have becone such pursuant to the
appl i cabl e provi si ons of the Bond Ordi nance, and thereafter “Paying
Agent” shall nean such successor Payi ng Agent.

“Person” shall nmean any individual, corporation, partnership,
j oi nt vent ur e, associ ati on, j oi nt-stock conpany, trust,
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uni ncorporated organization, or governnent or any agency or
political subdivision thereof.

“Principal Paynment Date” shall nmean Novenber 26 of each year,
commenci ng Novenber 26, 2016.

“Property, Plant and Equi pnent” shall nean all property which
is property, plant and equipnent under generally accepted
accounting principles.

“Pur chaser” shall nean, |beriaBank, of New | beria, Louisiana,
pur chaser of the Bonds.

“Record Date” shall nmean, with respect to a Bond Paynent Dat e,
the fifteenth day of the calendar nmonth in which an Interest
Paynment Date occurs, whether or not such day is a Business Day.

“Redenption Price” shall mean, when used with respect to a
Bond, the principal anmount thereof plus accrued interest, if any,
payabl e upon redenption thereof, pursuant to the Bond Ordinance.

“Reserve Fund Requirenment” shall nean, as of any date of
cal cul ation, an anount equal to the lesser of (I) the highest
conbi ned principal and interest requirenents for any succeeding
Bond Year on all Bonds, Qutstanding Parity Bonds and Additiona
Bonds then Qutstanding or (ii) 1.25 tinmes the average Debt Service
due in each future Fiscal Year on all Bonds, Qutstanding Parity
Bonds and Additional Bonds then Qutstanding or (iii) 10% of the
stated princi pal amount (cal cul ated i n accordance with t he Code) of
all Bonds, Qutstanding Parity Bonds and Additional Bonds then
Qut st andi ng.

“State” shall nmean the State of Loui si ana.

SECTION 1.2. Interpretation. In this Bond Ordinance, unless
the context otherw se requires, (a) words inporting the singular
include the plural and vice versa, (b) words of the masculine
gender shall be deened and construed to include correlative words
of the fem nine and neuter genders and (c) the title of the offices
used in this Bond O dinance shall be deened to include any other
title by which such office shall be known under any subsequently
adopt ed statutes.

ARTI CLE 2
AUTHORI ZATI ON AND | SSUANCE COF BONDS

SECTION 2. 1. Bond Ordinance to Constitute Contract. I n
consi deration of the purchase and acceptance of the Bonds by those
who shall own the sane fromtinme to tine, the provisions of this
Bond Ordi nance shall be a part of the contract of the Issuer with
the Owmers of the Bonds and shall be deenmed to be and shall
constitute a contract between the Issuer and the Owmers fromtine
to time of the Bonds.

SECTI ON 2. 2. Aut hori zation and Designation of Bonds. I n
conpliance with the terns and provisions of the Act, and other
appl i cabl e constitutional and statutory authority, there is hereby
authorized the issuance of Six MIllion Dollars (%6, 000, 000)
princi pal amount of bonds of the Issuer to be designated “Parish of
| beria, State of Louisiana, Hospital Revenue Bonds, Series 2015,”
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for the purpose of making inprovenents, extensions, additions,
renewal s, replacenents or repairs to the Medical Center, funding a
reserve therefore, and paying the costs of issuance of the Bonds.
The Bonds shall be issued in fully registered form shall be dated
t he date of issuance thereof, shall be in the denom nation of One
Hundred Thousand Dol | ars ($100, 000) each, or any multiple of Five
Thousand Dollars ($5,000) in excess thereof within a single
maturity, and shall be i ssued as a single bond, nunbered R- 1, which
shal | be subject to required annual principal paynents as set forth
bel ow. The Bonds shall be in substantially the formset forth in
Exhi bit A hereto, wth such necessary or appropriate variations,
om ssions and insertions as are required or permtted by the Act
and this Bond O di nance.

SECTION 2.3. Maturities and Interest Rates of the Bonds. The
Bonds shall bear interest fromthe date thereof or the nost recent
I nterest Paynent Date to which interest has been paid or duly
provi ded for, payable on each Interest Paynent Date, conmencing
Novenber 26, 2015, at the rate of 2. 75%per annum subject to reset
as set forth in Section 3.2 below. Principal Installnments shal
beconme due and payabl e and mature on each Principal Paynent Date,
commenci ng Novenber 26, 2016, as foll ows:

Year Pri nci pal Year Pri nci pal

( Novenber 26) Payment ( Novenber 26 Paynment
2016 $ 195,000 2026 $ 350,000
2017 210, 000 2027 355, 000
2018 220, 000 2028 365, 000
2019 225, 000 2029 380, 000
2020 230, 000 2030 390, 000
2021 240, 000 2031 400, 000
2022 245, 000 2032 410, 000
2023 255, 000 2033 425, 000
2024 330, 000 2034 435, 000
2025 340, 000

The final maturity of the Bonds shall be Novenber 26, 2034, subject
to the terns of Section 3.2(a) bel ow

SECTION 2. 4. Paynment of Principal and Interest. The
princi pal of the Bonds, upon maturity or redenption, shall be
payabl e at the designated corporate trust office of the Paying
Agent by check of the Paying Agent or the Issuer mailed by the
Payi ng Agent to the Owmer (determ ned as of the Record Date) at the
address shown on the Bond Regi ster of the Paying Agent, provided
t hat paynent of the final installnment of interest on the Bonds of
each Series shall be nmade only upon presentation and surrender of
such Bonds to the Payi ng Agent. Each Bond delivered under this
Bond Ordi nance upon transfer of or in exchange for or in lieu of
any ot her Bond shall carry all the rights to interest accrued and
unpai d, and to accrue, which were carried by such other Bond, and
each such Bond shall bear interest (as herein set forth) so neither
gain nor loss ininterest shall result fromsuch transfer, exchange
or substitution.

SECTION 2.5. Bonds Issued on a Parity Wth the Qutstanding
Parity Bonds. As permtted by the provisions of the Parity Bond
Ordinance, the Bonds shall be issued on a parity with the
Qut st andi ng Parity Bonds, and the Bonds shall rank equally wi th and
shall enjoy conplete parity of lien with the Qutstanding Parity
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Bonds on the Net Operating Revenues, or other funds specially
applicable to the paynent of the OQutstanding Parity Bonds,
i ncludi ng funds established by the Parity Bond O di nance.

The Governing Authority does hereby find, determ ne and
decl are that the |Issuer has conplied, or will conply, prior to the
delivery of the Bonds, with all of the terns and conditions set
forth in the Parity Bond Ordi nance, with respect to authorizingthe
i ssuance of the Bonds on a parity with the Qutstanding Parity
Bonds.

SECTION 2. 6. Registration by Paying Agent. No Bond shall be
entitled to any right or benefit under this Bond O di nance, or be
valid or obligatory for any purpose, unless there appears on such
Bond a certificate of registration, substantially in the form
provided in this Bond O di nance, executed by the Paying Agent by
manual signature

ARTI CLE 3
PREPAYMENT, REMARKETI NG AND RATE RESET PROVI SI ONS

SECTION 3.1. Prepaynent of Bonds. The unpaid principal of
the bond is subject to prepaynent in whole or in part by the Issuer
on or after Novenber 26, 2021, at the principal anmount thereof to
the date fixed for prepaynent plus accrued interest thereon.
Partial prepaynents may occur in increments of $100,000 or any
mul tiple of $5,000 in excess thereof. |If the Bond is to be prepaid
in part, it shall be surrendered at the office of the Paying Agent
and there shall be delivered to the Omer of such Bond, a new Bond
of the same maturity and of authorized denom nati on as requested by
such Omer in aggregate principal anmount equal to and in exchange
for the unredeened portion of the principal of the Bond so
surrender ed. Oficial notice of such call of the Bond or any
portion thereof, for paynent shall be given not less than thirty
(30) days prior to the prepaynent date to the Paying Agent, who
shal | subsequently provide notice within five (5) days of such
prepaynment addressed to the Oaner at his address as shown on the
Bond Regi ster. Any notice of prepaynent nay be nade conti ngent upon
the availability of funds sufficient to acconplish the prepaynent.
The Bond is not required to be prepaid in inverse order of
maturity. In the event of partial paynment, the Issuer (with the
consent of the QOperator) may determ ne the Bonds (or portions
t hereof) to be prepaid.

SECTI ON 3. 2. Renmar keti ng of Bonds; Reset of |Interest Rate.
(a) The Omner(s) shall have the right to remarket the Bonds on
Novenber 26, 2025 (the "Remarketing Date"), subject to advance
witten notice given by the Owmer(s) to the Issuer and the Operator
inwiting not less than eight (8) nonths prior to the Remarketing
Date. |If there are multiple Owmers of the Bonds twelve (12) nonths
prior to the Remarketing Date, the owners of a majority of the
Qut standi ng principal amount of the Bonds nust elect to remarket
the bonds pursuant to this section before any remarketing shal
occur.

In the event that the Omer(s) give such notice to the Issuer
and the Operator of intent to renarket the Bonds, the |Issuer shal
have the right to attenpt to obtain a new purchaser(s) of the Bonds
prior to the Remarketing Date. |f the Bonds cannot be successfully
remarketed by the Omer(s) at par on the Remarketing Date, the
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out standi ng princi pal bal ance of the Bonds, together with accrued
i nterest thereon, shall becone due and payabl e by the I ssuer on the
next Interest Paynent Date foll ow ng the Remarketing Date.

In the event the Ower(s) exercise the option to remarket the
Bonds on the Remarketing Date as set forth in this Section, the
Omners shall give notice of their intent to remarket the Bonds by
delivering notice in witing to each of the then-current Executive
Oficers and the chief executive officer and chief financial
of fi cer of the Medi cal Center, provided, however, that notice shal
not be required to be given to any such position that is vacant at
such time.

(b) In lieu of the option to renmarket Bonds provided in
Subsection (a) above, the Omer(s) shall have the option to reset
the interest rate on the Bonds on the Remarketing Date to a fixed
rate for the remaining term of the Bonds (such rate being the
“Reset Rate”), subject to advance witten notice given by the
Owmner(s) to the Issuer and the Operator in witing not |ess than
two (2) nonths prior to the Remarketing Date. If there are
multiple Omers of the Bonds six (6) nonths prior to the
Remarketing Date, the owners of a majority of the Qutstanding
princi pal anmpbunt of the Bonds nust agree to the Reset Rate.

In the event the Owner(s) exercise the option to reset the
interest rate on the Bonds on the Remarketing Date as set forth in
this Section, the Owmers shall give notice of the Reset Rate as
required in the foregoing paragraph by delivering noticeinwiting
to each of the then-current Executive Oficers and the chief
executive officer and chief financial officer of the Medical
Center, provided, however, that notice shall not be required to be
given to any such position that is vacant at such tine.

Not wi t hst andi ng t he foregoi ng, the Reset Rate shall not exceed
Ssi x per centum (6.00% per annum

ARTI CLE 4
GENERAL TERMS AND PROVI SI ONS OF THE BONDS

SECTION 4.1. Exchange of Bonds; Persons Treated as Owners.

The |ssuer shall cause books for the registration and for the
registration of transfer of the Bonds as provided in this Bond
Ordi nance to be kept by the Paying Agent at its principal corporate
trust office, and the Paying Agent is hereby constituted and
appointed the registrar for the Bonds. At reasonable tinmes and
under reasonabl e regul ati ons established by the Paying Agent said
list my be i nspected and copied by the I ssuer or by the Owmers (or
a designated representative thereof) of 15% of the outstanding
princi pal armount of the Bonds. Upon surrender for registration of
transfer of any Bond, the Paying Agent shall register and deliver
in the nane of the transferee or transferees one or nore new fully
regi stered Bonds of authorized denom nation of the same maturity
and |i ke aggregate principal anobunt. At the option of the Omner,
Bonds may be exchanged for other Bonds of authorized denom nations
of the same maturity and |i ke aggregate principal anmount, upon
surrender of the Bonds to be exchanged at the principal corporate
trust office of the Paying Agent. Whenever any Bonds are so
surrendered for exchange, the Paying Agent shall register and
deliver in exchange therefor the Bond or Bonds which the Omner
maki ng the exchange shall be entitled to receive. Al Bonds
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presented for registration of transfer or exchange shall be
acconpanied by a witten instrunment or instrunents of transfer in
formand with a guaranty of signature satisfactory to the Paying
Agent, duly executed by the Owmer or his attorney duly authorized
in witing.

Al'l Bonds delivered upon any registration of transfer or
exchange of Bonds shall be valid obligations of the |Issuer,
evi dencing the sane debt and entitled to the sanme benefits under
this Bond Odinance as the Bonds surrendered. Prior to due
presentnment for registration of transfer of any Bond, the |ssuer
and the Paying Agent, and any agent of the Issuer or the Paying
Agent may deem and treat the person in whose nane any Bond is
regi stered as the absol ute owner thereof for all purposes, whether
or not such Bond shall be overdue, and shall not be bound by any
notice to the contrary.

No service charge to the Owmers shall be nmade by the Paying
Agent for any exchange or registration of transfer of Bonds. The
Paying Agent may require paynent by the Person requesting an
exchange or registration of transfer of Bonds of a sum sufficient
to cover any tax or other governnental charge that may be inposed
inrelation thereto. The Issuer and the Payi ng Agent shall not be
required (a) to issue, register the transfer of or exchange any
Bond during a period beginning at the opening of business on the
15t h cal endar day of the nonth in which an Interest Paynent Date
occurs or any date of selection of Bonds to be redeened and endi ng
at the close of business on the Interest Paynent Date or day on
which the applicable notice of redenption is given or (b) to
register the transfer of or exchange any Bond so selected for
redenption in whole or in part.

SECTION 4.2. Bonds Mutil ated, Destroyed, Stolen or Lost. In
case any Bond shall becone nutilated or be inproperly cancel ed, or
be destroyed, stolen or lost, the Issuer may in its discretion
adopt a resolution or ordi nance and thereby authorize the i ssuance
and delivery of a new Bond in exchange for and substitution for
such nmutilated or inproperly canceled Bond, or in lieu of and
substitution for the Bond destroyed, stolen or | ost, upon the Omer
(a) furnishing the Issuer and the Paying Agent proof of his
ownership thereof and proof of such nmutilation, inproper
cancel l ation, destruction, theft or | oss satisfactory to the |Issuer
and t he Payi ng Agent, (b) giving to the |Issuer and t he Payi ng Agent
an indemity bond in favor of the Issuer and the Paying Agent in
such anount as the Issuer nmay require, (c) conpliance with such
ot her reasonable regulations and conditions as the Issuer nay
prescri be and (d) payi ng such expenses as the | ssuer and t he Payi ng
Agent may incur. Al Bonds so surrendered shall be delivered to
t he Payi ng Agent for cancellation pursuant to Section 4.4 hereof.
| f any Bond shall have natured or be about to mature, instead of
i Ssuing a substitute Bond, the Issuer nay pay the sane, upon being
indemmified as aforesaid, and if such Bond be |ost, stolen or
destroyed, wi thout surrender thereof. Any such duplicate Bond
i ssued pursuant to this Section shall constitute an original
additional, contractual obligation on the part of the Issuer,
whet her or not the lost, stolen or destroyed Bond be at any tine

found by anyone. Such duplicate Bond shall be in all respects
identical with those replaced except that it shall bear onits face
the follow ng additional clause: “This bond is issued to replace
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a lost, canceled or destroyed bond under the authority of RS
39: 971 through 39:974.”

Such duplicate Bond nmay be signed by the facsim |l e signatures
of the sane officers who signed the original Bonds, provided,
however, that in the event the officers who executed the original
Bonds are no longer in office, then the new Bonds may be signed by
the officers then in office. Such duplicate Bonds shall be
entitled to equal and proportionate benefits and rights as to lien
and source and security for paynent as provided herein with respect
to all other Bonds hereunder, the obligations of the Issuer upon
the duplicate Bonds being identical to its obligations upon the
original Bonds and the rights of the Owmer of the duplicate Bonds
bei ng the same as those conferred by the original Bonds.

SECTI ON 4. 3. Preparation of Definitive Bonds, Tenporary
Bonds. Until the definitive Bonds are prepared, the |ssuer may
execute, in the sane manner as is provided in Sections 4.5 and 4. 6,
and deliver, in lieu of definitive Bonds, but subject to the sane
provisions, limtations and conditions as the definitive Bonds
except as to the denom nations, one or nore tenporary typewitten
Bonds substantially of the tenor of the definitive Bonds in |ieu of
whi ch such tenporary Bond or Bonds are issued, in authorized
denom nations, and with such om ssions, insertions and variations
as nmay be appropriate to tenporary Bonds.

SECTION 4.4. Cancellation of Bonds. Al Bonds surrendered
for paynent, redenption, transfer, exchange or replacenent, if
surrendered to the Payi ng Agent, shall be pronptly canceled by it
and, if surrendered to the Issuer, shall be delivered to the Paying
Agent and, if not already cancel ed, shall be pronptly cancel ed by
t he Payi ng Agent. The Issuer may at any tine deliver to the Paying
Agent for cancellation any Bonds previously registered and
delivered which the Issuer may have acquired in any nmanner
what soever, and all Bonds so delivered shall be pronptly cancel ed
by the Paying Agent. All cancel ed Bonds held by the Paying Agent
shal | be di sposed of as directed in witing by the Issuer.

SECTION 4.5. Execution. The Bonds shall be executed in the
nanme and on behalf of the Issuer by the manual or facsimle
signatures of the Executive Oficers, and the corporate seal of the
| ssuer (or a facsimle thereof) shall be thereunto affixed,
i mprinted, engraved or otherw se reproduced thereon. |n case any
one or nore of the officers who shall have signed or seal ed any of
t he Bonds shall cease to be such officer before the Bonds so signed
and seal ed shall have been actually delivered, such Bonds nmay,
neverthel ess, be delivered as herein provided, and may be i ssued as
if the person who signed or sealed such Bonds had not ceased to
hol d such office. Said officers shall, by the execution of the
Bonds, adopt as and for their own proper signatures their
respective facsi mle signatures appeari ng on the Bonds or any | egal
opinion certificate thereon, and the |Issuer nmay adopt and use for
t hat purpose the facsimle signature of any person or persons who
shal | have been such officer at any tine on or after the date of
such Bond, notwi thstanding that at the date of such Bond such
person may not have hel d such office or that at the tine when such
Bond shall be delivered such person nmay have ceased to hold such
of fice.
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SECTION 4. 6. Use of Proceeds of Bonds. The Executive Oficers
are hereby enpowered, authorized and directed to do any and al
t hi ngs necessary and incidental to carry out all of the provisions
of this Bond Ordi nance, to cause the necessary Bonds to be printed,
to issue, execute and seal the Bonds, and to effect delivery
t hereof as hereinafter provided.

SECTION 4.7. Registration by the Payi ng Agent. No Bond shall
be valid or obligatory for any purpose or entitled to any security
or benefit under this Bond Ordi nance unl ess and until a certificate
of registration on such Bond substantially inthe formset forth in
Exhi bit A hereto shall have been manual | y executed on behal f of the
Paying Agent by a duly authorized signatory, and such executed
certificate of the Paying Agent upon any such Bond shall be
concl usi ve evidence that such Bond has been executed, registered
and delivered under this Bond O di nance.

SECTION 4.8. Reqularity of Proceedings. The Issuer, having
investigated the regularity of the proceedings had in connection
with the issuance of the Bonds, and having determ ned the sane to
be regul ar, each of the Bonds shall contain the following recital,
to-wit:

“I't is certified that this bond is authorized by and is
issued in conformty wth the requirenments of the
Constitution and statutes of the State of Louisiana.”

ARTI CLE 5
SECURI TY PROVI SI ONS

SECTION 5.1. Security for the Bonds. The Bonds, equally with
the Qutstanding Parity Bonds, shall be secured by and payable in
principal and interest primarily froma pledge and dedi cation of
the Net Operating Revenues derived or to be derived by the Issuer
fromthe operation of the Medical Center by the Operator, and the
Bonds, equally wth the Qutstanding Parity Bonds, shall be
additionally secured by a conventional nortgage on the buil dings,
equi pnent and other facilities conprising the Mdical Center,
pursuant to the Constitution and laws of the State of Louisiana
executed by the Executive O ficers of the Issuer and the D strict,
dat ed Decenber 27, 2001, and recorded in the Mrtgage Records of
| beria Parish, Louisiana on Decenber 27, 2001 in Mrtgage Ofice
Book A-870 at Entry No. 01-16161, as supplenented. Said Net
Operating Revenues are hereby irrevocably and irreparably pledged
and dedi cated i n an anount sufficient for the paynent of the Bonds
and the Qutstanding Parity Bonds in principal and i nterest as they
shall respectively beconme due and payable and for the other
pur poses set forth in the Bond Ordi nance. All of the Net Operating
Revenues thus pledged shall be set aside in a separate fund or
funds as hereinafter provided and shall remain so pledged for the
security and paynent of the Bonds and the Qutstanding Parity Bonds
in principal and interest and for all other paynents provided for
in the Bond Ordinance, until they shall have been fully paid and
di schar ged.

SECTION 5.2. Additional Pledge. Should the Net Operating
Revenues of the Medical Center be insufficient to neet the Debt
Servi ce requirenents on t he Bonds, the Qutstanding Parity Bonds and
any Additional Parity Bonds hereafter issued and to satisfy the
rate covenant set forth in Section 6.1 hereof, in any Fiscal Year,
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the Issuer, through its Governing Authority, covenants to exercise
t he powers granted under its Hone Rule Charter, the Act, and ot her
constitutional and statutory authority, to appropriate fromits
excess of general revenues, including its royalty road revenues,
above statutory, necessary and usual charges (which includes any

requi red paynments on any outstandi ng excess revenue bonds of the
| ssuer), anmounts to supplenent the nonies in the OQperating Fund to
pay operating and nmaintenance costs of the Mdical Center and
t hereby satisfy the Debt Service requirenents on the Bonds, the
Qutstanding Parity Bonds and any Additional Parity Bonds in such
Fi scal Year.

In the event the Issuer is required to supplenent the
Operating Fund fromits excess general revenues for a period in
excess of twelve (12) nonths, the Governing Authority of the |Issuer
shall, in its discretion, determne whether it is in the best
interests of the citizens and taxpayers of the Issuer that the
Medi cal Center be leased or sold at a price equal to its fair
mar ket value to a public or private hospital group and submt to
the el ectorate of the Issuer a proposal with respect to such | ease
or sale.

SECTION 5.3. Days Cash on Hand. To ensure the availability
of funds for appropriation by the Governing Authority of the |Issuer
to supplenent the Operating Fund as is required by the foregoing
Section 6.2 of this Bond O dinance, the Issuer further covenants
and agrees that it will maintaininits General Fund and/or royalty
road revenue fund as of the last day of each fiscal year of the
| ssuer (Decenber 31) during which the Bonds, the Qutstanding Parity
Bonds and any Additional Parity Bonds hereafter issued remain
out st andi ng, unrestricted cash and unrestricted nmarketable
securities in an anmount equal to or greater than ninety (90) tines
t he budget ed average daily current operating expenses of the | ssuer
in such fiscal year. This cash covenant shall apply only to the
general revenues of the Issuer, including royalty road revenues,
and shall not be construed to apply to sources of revenues which
are restricted as to use by vote of the electorate or by State | aw

The Issuer shall calculate the days cash on hand as soon as
practicable, but in no event later than one hundred eighty (180)
days following the end of each fiscal year of the Issuer, and
i mredi ately the Issuer shall furnish its certification as to the
days cash on hand to any Omer of the Bonds and the Paying Agent
who shall request it.

ARTI CLE 6
RATE COVENANT;, FLOW OF FUNDS

SECTION 6. 1. Rat e Covenant . The |Issuer, through its
Governing Authority, covenants to require the Operator to fix,
establish and maintain such fees, rates or other charges for the
services and facilities to be rendered by the Medical Center, to
revise the same from tine to tinme whenever necessary, as wll
al ways provi de revenues in each Fiscal Year sufficient to pay the
Current Operating Expenses of the Medical Center in each Fiscal
Year, the Debt Service requirenents on the Bonds, the Qutstanding
Parity Bonds and any Additional Parity Bonds in each Fiscal Year,
all reserves or sinking funds or other paynments required for such
Fi scal Year by this Bond Ordinance and the Parity Bond Ordi nance,
and all other obligations or indebtedness payable out of the
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revenues of the Medical Center for such Fiscal Year, and which wll
provi de Net Operating Revenues in each Fiscal Year at |east equal
to 120%of the maxi numanount of principal and/or interest maturing
on the Bonds, the Qutstanding Parity Bonds and any Additional
Parity Bonds in any future Fiscal Year; and that such rates, fees,
rents or other charges shall not at any tine be reduced so as to be
insufficient to provide adequate Net Operating Revenues for such
pur poses, it being provided, however, that the |Issuer reserves the
right to supplenent operating and maintenance costs from other
avai | abl e noni es of the Issuer as set forth in Section 6.2 hereof.

SECTION 6. 2. Funds. The Issuer further covenants that all of
the incone, revenues and receipts derived or to be derived by the
| ssuer or Qperator fromthe operation of the Medical Center shal
be deposited as the sane may be collected in a separate and speci al
bank account with the regul arly designated fiscal agent bank of the
District or the Issuer, known and designated as |beria Medica
Center Operating Fund (the “QOperating Fund”), said Fund to be
mai nt ai ned and adm nistered in the follow ng order of priority and
for the foll ow ng express purposes:

(a) The paynent of all Current Operating Expenses fromnonth
to nmonth as the sane becone due and payable, and
thereafter, the Net Operating Revenues shall be used in
the foll owi ng order of priority:

(b) The mai ntenance of a separate and di stinct fund known as
t he | beria Medical Center Revenue Bond Sinking Fund (the
“Sinking Fund”), heretofore created and naintained
pursuant to the Parity Bond Odinance, sufficient in
anount to pay pronptly and fully the principal of and the
interest on the Bonds, the Qutstanding Parity Bonds and
any Additional Parity Bonds issued hereafter in the
manner provided in the Bond Odinance, as said bonds
several | y becone due and payabl e by transferring fromthe
Net Operating Revenues to the regul arly designated fiscal
agent bank of the Issuer, as depositary, nonthly in
advance on or before the 20'" day of each month of each
year, beginning Novenber 20, 2015, a sum equal to
one-twelfth (1/12th) of the total amount of principal, if
any falling due on the Bonds, the Qutstanding Parity
Bonds and any Additional Parity Bonds on the ensuing
Princi pal Paynment Date, and one-sixth (1/6th) of the
total amount of interest, if any, falling due on the
Bonds, the Qutstanding Parity Bonds and any Additiona
Parity Bonds on the ensuing Interest Paynment Date
(provided, however, if in any prior nonth, there are
i nadequate Net Operating Revenues to fully fund the
deposit requirenment for that nmonth, then in subsequent
months said deficiency shall be funded prior to
depositing Net Operating Revenues into any other fund
est abl i shed hereunder), together with such anbunts as may
be required by the Parity Bond Odinance and such
addi tional proportionate sum as may be required to pay
said principal and interest as the sane respectively
beconme due on the ensuing Principal Paynent Date. Said
depositary bank shall transfer fromthe Sinking Fund to
the paying agent(s) for all bonds payable from the
Si nki ng Fund, at |east three (3) days in advance of each
Principal Paynent Date, funds fully sufficient to pay
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pronptly the principal and/or interest so falling due on
such date.

The nmaintenance of a separate and distinct fund,

her et of ore created pursuant to the Parity Bond O di nance,

known as the I beria Medi cal Center Bond Reserve Fund (the
“Reserve Fund”), wth |IberiaBank, of New IDberia,

Loui si ana, as depositary, or after the date on which the
Qutstanding Parity Bonds are no |onger CQutstanding
pursuant to the terns of the Parity Bond Ordi nance, with
the Paying Agent, any Omer of the Bonds, or the
regul arly designated fiscal agent of the District or the
| ssuer, as nay be determned by the District, by
transferring on the date of delivery of the Bonds from
t he proceeds of the Bonds a sumwhich, together with the
noni es now on deposit in the Reserve Fund, will equal the
Reserve Fund Requirenent, the nonies in the Reserve Fund
to be retained solely for the purpose of paying the
principal of and the interest on bonds payable fromthe
aforesai d Sinking Fund as to which there woul d ot herw se
be default, but if so used, such nonies shall be repl aced
by the Issuer as soon as possible thereafter out of the
earni ngs of the Medi cal Center, after making the required
paynents into the respective funds established under
subpar agraph (b) above. In the event that Additiona

Parity Bonds are i ssued hereafter in the manner provided
by this Bond O di nance, there shall be transferred from
t he proceeds of such Additional Parity Bonds and/or from
t he Net Operating Revenues into the Reserve Fund nonthly
or annually, such amounts (as nay be designated in the
ordi nance authorizing the issuance of such Additiona

Parity Bonds) as wll increase the total anount on
deposit in the Reserve Fund within a period not exceedi ng
five (5) years to a sum equal to the Reserve Fund
Requi renment for all outstanding bonds payable fromthe
Si nki ng Fund and any such Additional Parity Bonds.

The nmaintenance of a separate and distinct fund,
heret of ore created pursuant to the Parity Bond O di nance,
known as the | beria Medi cal Center Depreciation Fund (the
“Depreciation Fund”) with the Payi ng Agent, any Omer of
the Bonds, or the regularly designated fiscal agent of
the District or the Issuer, as may be determ ned by the
District, to care for capi tal acqui sitions,
repl acenents, extensions, expansions, |nprovenments or
betterments of the Medical Center by transferring nonthly
on or before the 20th day of each nonth, after making the
requisite nonthly paynents into the Sinking Fund and
Reserve Fund, fifty percent (50% of the then renaining
Net Operating Revenues until the Depreciation Fund has a
bal ance of $1, 000, 000. The principal purpose for
establ i shing and mai ntai ning the Depreciation Fund is to
set aside nonies to pay the cost of capital inprovenents
and provide an audit trail of such expenditures rather
than paying such costs from the Operating Fund,
t herefore, the $1, 000, 000 bal ance referred t o above shal
not be construed as placing a limtation on the nonies
that may be deposited in the Depreciation Fund nor shal
such be construed as requiring a mnimum bal ance to be
retained in the Depreciation Fund. Monies in the
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Depreci ati on Fund shall al so be used to pay t he princi pal
of and the interest on the Bonds and the CQutstanding
Parity Bonds for the payment of which there is not
sufficient nmoney in the Sinking Fund or the Reserve Fund
and but for which there would otherwi se be default in
paynent, but if so used, such noni es shall be replaced by
the Issuer as soon as possible thereafter out of the
earni ngs of the Medical Center after making the required
paynents into the respective funds herei nabove set out in
subpar agraphs (b) and (c).

SECTION 6.3. Use of Surplus Funds. Subject to the foregoing,
whi ch are cunul ative, the bal ance of the Net Operating Revenues on
deposit in the Operating Fund may be used by the Issuer for the
pur pose of calling and/ or paying bonds payable fromthe i ncone and
revenues of the Medical Center or for such other |awful corporate
purposes as the Operator, with the consent of this Governing
Aut hority, may determ ne.

SECTI ON 6. 4. Val uation of I|nvestnents. The 1ssuer agrees
that while the Bonds and the OQutstanding Parity Bonds are
out st andi ng, investments held in the funds described in
subpar agraphs (b), (c) and (d) of Section 7.2 hereof shall be
valued at the |lesser of cost or fair market value, plus accrued
i nterest.

SECTI ON 6. 5. | nvest nent _of Funds. All or any part of the
nmonies on deposit in any of the aforesaid funds described in
subpar agraphs (b), (c) and (d) shall, at the witten request of the
| ssuer, be invested in direct obligations of the United States of
America or other obligations permtted by Louisiana |aw, maturing
in five (5) years or less, in which event (1) all income derived
from investnents in the Sinking Fund shall be deposited in the
Operating Fund as incone, revenues and receipts of the Mdica
Center, (ii) all income derived from investnments in the Reserve
Fund shall remain on deposit in the Reserve Fund until there is
accunul ated therein a sum equal to the Reserve Fund Requirenent
and, thereafter, such incone shall be deposited in the Operating
Fund, and (iii) all income derived from investnents in the
Depreci ation Fund shall remain on deposit in said Fund until there
is accunul ated therein a sumequal to $1, 500,000, and, thereafter,
such i ncone shall be deposited in the Operating Fund. |f nonies on
deposit in the funds described in subparagraphs (b), (c) and (d),
are pool ed for investnent purposes, the source of such noni es shal
be noted on or in connection with such investnents so that each
fund will realize its pro-rata share of any loss or gain that
results from such investment. Such investnents shall not be co-
m ngl ed with i nvestments purchased with noni es fromany ot her funds
of the Issuer. Such investnents shall, to the extent at any tine
necessary, be liquidated and the proceeds thereof applied to the
pur poses for which said respective funds are herein maintained.

ARTI CLE 7
SCHEDULE OF RATES AND CHARGES

SECTION 7. 1. Rat es and Charges. The |ssuer, through its
Qperator, may alter, anmend or repeal from tinme to tine any
resol uti on or ordi nance establishing a schedul e of fees, rates and
ot her charges for the services and facilities to be rendered by the
Medical Center, said alterations, anendnments or repeals to be
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condi tioned upon the preservation of the rights of the Owmers of
the Bonds and the owners of the Qutstanding Parity Bonds wth
respect to the i ncone, revenues and recei pts of the Medical Center,
not al one for the paynent of the principal of and the interest on
t he Bonds and the Qutstanding Parity Bonds, but to insure that the
Net Operating Revenues of the Medical Center shall be sufficient at
all times to fulfill the other provisions specified in Section 6.2
hereof. The Issuer, through its Operator, shall fix and maintain
fees, rates and other charges for all services and facilities to be
rendered by the Medical Center, irrespective of the user thereof,
and no free services or facilities shall be furnished to any
patient or user of the Medical Center, except that a reasonable
anount of charity service may be permtted as required by | aw, but
no such free service shall jeopardize the Issuer’s ability to pay
t he Bonds, the Qutstanding Parity Bonds and any Additional Parity
Bonds hereafter issued.

ARTI CLE 8
PARTI CULAR COVENANTS
SECTION 8.1. Pl edge of Revenues and Mai ntenance of Hospital.
The | ssuer does hereby covenant and warrant so |ong as any of the
Bonds are outstanding and unpaid in principal and/or interest,
t hat :

(a) It is, or will be, lawmfully seized and possessed of the
Medical Center, that it has a legal right to pledge the Net
Operating Revenues and nortgage the Medical Center as herein
provi ded, and that the Bonds, the Qutstanding Parity Bonds and any
Additional Parity Bonds hereafter issued as provided in the Bond
Ordinance, will have a lien and privilege on said incone, revenues
and recei pts subject only to the prior paynent of Current Operating
Expenses.

(b) It will at all times maintain the Medical Center in a
good state of repair and working order and condition.

SECTION 8.2. Insurance Provisions. The |Issuer, through the
Qperator, shall maintain, or cause to be nmaintained at its sole
cost and expense, insurance with respect to the Medi cal Center, the
operation thereof and its business against such casualties,
contingencies and risks (including but not limted to public
liability and enpl oyee di shonesty) and in amounts not |l ess than is
customary in the case of entities engaged in the sanme or simlar
activities and simlarly situated and as i s adequate to protect the
Medi cal Center and its operations and with comercially reasonabl e
deduct i bl es. The Issuer shall, at |east once every two Fisca
Years with respect to commercial insurance, cause a certificate of
an Independent |nsurance Consultant or Independent |nsurance
Consultants to be delivered to the Paying Agent which indicates
that the i nsurance t hen bei ng mai ntai ned by the | ssuer is custonary
in the case of entities engaged in the sane or simlar activities
and simlarly situated and is adequate to protect the Medica
Center and its operations.

Al'l nonies received for |osses under any fire and extended
coverage i nsurance are hereby pl edged by the | ssuer as security for
t he Bonds, the Qutstanding Parity Bonds and any Additional Parity
Bonds, until and unl ess such proceeds are paid out in making good
the | oss or damage in respect of which such proceeds are received,
either by repairing the property damaged or replacing the property
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destroyed, and adequate provision for nmaking good such |oss and
damage shall be nade within ninety (90) days fromthe date of the
| oss. The Owners of the Bonds and the owners of the Qutstanding
Parity Bonds shall be designated as a | oss payee on the Fire and
Ext ended Cover age | nsurance policies for the physical properties of
t he Medi cal Center and copi es of said policies and binders shall be
provi ded to such bond owners upon witten request. Such insurance
proceeds, to the extent not so used, shall be used for the
retirement of as many of the Bonds, Qutstanding Parity Bonds and
any Additional Parity Bonds as can be retired therewith through
redenption in the manner provided in the Bond O dinance and the
Parity Bond Ordi nances, or through purchase at prices not greater
than the redenption prices provided herein, on a pro rata basis.

SECTI ON 8.3. Records, Audits and Monthly Reports. As |ong as
any of the Bonds are outstanding and wunpaid in principal or
interest, the Qperator shall mintain and keep proper books of
records and accounts separate and apart fromall other records and
accounts in which shall be made full and correct entries of al
transactions relating to the Medical Center. Not later than six
(6) nmonths after the close of each Fiscal Year the Operator shal
cause an audit of such books and accounts to be nmde by a
recogni zed independent firm of certified public accountants,
show ng the receipts of and di sbursenents made for the account of
the Medical Center. Such audit shall be available for inspection
by the Owmers of any of the Bonds. Each such audit, shall be
performed i n accordance with and contain such information as maybe
required fromtine to time by State | aw.

Al'l expenses incurred in the making of the audits required by
this Section shall be regarded and paid as a maintenance and
operati ng expense. The Operator further agrees that the Paying
Agent and any Owner of the Bonds shall have the right to discuss
wi th the accountant nmaking the audit the contents of the audit and
to ask for such additional information as they may reasonably
require. The Operator further agrees to furnish to the Paying
Agent and to any Owners of the Bonds, upon request therefor, a
nmonthly statement item zed to show the i ncome and expenses of the
operation of the Medical Center and the nunmber of patients for the
precedi ng nonth. The Operator further agrees that the Paying
Agent, and the Omers of any of the Bonds shall have at all
reasonable tines the right to inspect the Medical Center and the
records, accounts and data of the Operator relating thereto.

SECTI ON 8. 4. Sale or Lease of Medical Center. The Issuer
will not sell, lease or in any nmanner di spose of the Medical Center
or any substantial part thereof, provided the Issuer or the
Operator may dispose of property (1) which in its judgnent is
wor n-out, unserviceable, unsuitable, or unnecessary in the
operation of the Medical Center, (ii) when other property of equal
value is substituted therefor, or (iii) the proceeds derived from
t he disposal of such property are deposited in the Depreciation
Fund and used for constructing and acquiring extensions and
i nprovenents to the Medical Center or repairing the Medi cal Center
The sale or |ease of any office buildings owed by the Mdica
Center at a price determned by the Issuer and the Operator is
hereby authorized and the proceeds derived therefrom shall be
deposited in the Depreciation Fund and used as set forth in Section
6.2 (d) and Section 6.5 hereof.
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Not wi t hstandi ng the foregoing, should the I|ssuer determ ne
that it is in the best interests of the citizens and taxpayers of
the Parish to lease or sell the Medical Center, the Issuer
covenants that the proceeds fromsuch | ease or sale wll first be
used to redeem the Bonds, the Qutstanding Parity Bonds and any
Addi tional Parity Bonds.

SECTION 8.5. Priority of Lien. Except as provided in Article
11 hereof, the Issuer will not voluntarily create or cause to be
created any debt, |ien, pledge, nortgage, assignnent, encunbrance,
or any other charges having priority over or parity with the lien
of the Bonds, the Qutstanding Parity Bonds and any Additi onal Bonds
upon the Net Operating Revenues of the Medical Center pledged to,
or conventional nortgage granted on the Medical Center, as security
therefor. Nor shall Issuer suffer or permt an involuntary lien or
encunbrance to be created having priority over or parity with the
lien of the Bonds, the Qutstanding Parity Bonds and any Additi onal
Bonds on the col |l ateral pledged or nortgaged as security therefor,
but shall pronptly discharge the debt or obligation secured by such
lien or encunbrance, unless the sane is being challenged in good
faith in a court of conpetent jurisdiction. Nor shall |[Issuer
voluntarily create or cause to be created any debt, |ien, pledge,
nort gage, assi gnnment, encunbrance, or any ot her charges subordi nate
and junior to the lien of the Bonds and the Qutstanding Parity
Bonds on the collateral pledged or nortgaged as security therefor,
excepting such liens or encunbrances which nay arise in the
ordi nary course of business and are seasonal ly di scharged.

SECTI ON 8. 6. Fidelity Bonds. The 1ssuer, through the
Qperator, will require all officers and enpl oyees in a position of
authority or in possession of noney derived fromthe operation of
t he Medical Center to be covered by a blanket fidelity or faithful
performance bond, or independent fidelity bonds, witten by a
responsi ble indemity conpany in anounts adequate to protect the
| ssuer from| oss.

SECTI ON 8. 7. Payi ng Agent. The Issuer will at all tines
mai ntai n a Payi ng Agent havi ng the necessary qualifications for the
performance of the duties described in this Bond Ordi nance. The
designation of the initial Paying Agent is hereby confirmed and
approved. The Paying Agent shall signify its acceptance of the
duties and obligations inposed on it by the Bond O dinance by
executing and delivering an acceptance of its rights, duties and
obl i gations as Payi ng Agent set forth herein in formand substance
satisfactory to the Issuer.

SECTION 8.8. Successor Paying Agent. Any successor Paying
Agent shall (a) be a trust company or bank in good standing,
located in or incorporated under the laws of the State, duly
authorized to exercise trust powers and subject to exam nation by
federal or state authority, and (b) have a reported capital and
surplus of not less than $25, 000, 000.

SECTI ON 8.9. Defeasance of Bonds. (a) |If the Issuer shal
pay or <cause to be paid to the Omers of all Bonds then
out standing, the principal and interest to becone due thereon at
the times and in the manner stipulated therein and in the Bond
Ordi nance, then the covenants, agreenents and ot her obligations of
the Issuer to the Omers shall be discharged and satisfied. In
such event, the Payi ng Agent shall, upon the request of the |Issuer,
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execute and deliver to the Issuer all such instrunents as nay be
desirable to evidence such discharge and satisfaction and the
Payi ng Agent shall pay over or deliver to the Issuer all nonies,
securities and funds held by them pursuant to the Bond O di nance
whi ch are not required for the paynment or redenption of Bonds not
t heret of ore surrendered for such paynment or redenption

(b) Principal or interest installnments for the paynent or
redenpti on of which noney shall have been set aside and shall be
held in trust (through deposit by the Issuer of funds for such
paynent or redenption or otherwi se) at the Interest Paynent Date,
Princi pal Paynent Date or redenption date thereof shall be deened
to have been paid within the nmeaning and with the effect expressed
above in this Section, if they have been defeased pursuant to
Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950,
as anmended, or any successor provisions thereto.

SECTION 8. 10. Parties Interested Herein. Nothing in the Bond
O di nance expressed or inplied is intended or shall be construed to
confer upon, or to give to, any person or entity, other than the
| ssuer, the Paying Agent and the Owner of the Bonds any right,
remedy or claimunder or by reason of this Bond Ordi nhance or any
covenant, condition or stipulation thereof; and all the covenants,
stipulations, promses and agreenents in this Bond O dinance
cont ai ned by and on behalf of the Issuer shall be for the sole and
excl usive benefit of the |Issuer, the Paying Agent and the Oaner of
t he Bonds.

SECTION 8.11. No Recourse on the Bonds. No recourse shall be
had for the paynment of the principal of or interest on the Bonds or
for any claimbased thereon or on this Bond O di nhance agai nst any
menber of the Governing Authority or officer of the |Issuer or any
person executing the Bonds in their personal capacities.

SECTI ON 8. 12. Successors and Assigns. Wenever in this Bond
Ordi nance the Issuer is named or referred to, it shall be deened to
include its successors and assigns and all the covenants and
agreenents in this Bond Ordi nance contai ned by or on behalf of the
| ssuer shall bind and ensure to the benefit of its successors and
assi gns whet her so expressed or not.

ARTI CLE 9
RECEI VERSHI P; RI GHTS OF OANERS

SECTION 9.1. Receivership; R ghts of Omers. The Omers of
t he Bonds shall be entitled to exercise all rights and powers for
whi ch provision is made in the | aws of the State of Louisiana. The
Owmers of the Bonds or any trustee acting for such Owmers in the
manner hereinafter provided, may, either at law or in equity, by
suit, action, nmandanus or other proceeding in any court of
conpetent jurisdiction, protect and enforce any and all rights
under the laws of the State of Louisiana, or granted in this Bond
O di nance, and may enforce and conpel the performance of all duties
required by this Bond Ordi nance or by any applicable statutes to be
performed by the I ssuer or by any agency, board or officer thereof,
including the fixing, charging and collecting of rentals, fees or
ot her charges for use or services of the Medical Center, and in
general to take any action necessary to nost effectively protect
the rights of said Omers.
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In the event that default shall be nade in the paynment of the
interest on or principal of the Bonds as the sane shall becone due,
or in the making of the paynents into any reserve or sinking fund
or any ot her paynents required to be made by this Bond O di nance,
t he | ssuer hereby covenants and agrees that the Oamers of the Bonds
or any trustee appointed to represent said Omer as hereinafter
provi ded, shall be entitled as of right to the appointnment of a
receiver of the Medical Center in an appropriate judicial
proceeding in a court of conpetent jurisdiction.

To the extent permtted by law, the receiver so appointed
shall forthwith enter into and take possession of the Medical
Center and shall hol d, operate and mai ntain, manage and control the
Medi cal Center, and in the nane of the Issuer shall exercise al
rights and powers of the Issuer wwth respect to the Medical Center
and shall collect and receive all fees, rental s and ot her revenues,
mai ntai n and operate the Medical Center in the manner provided in
t hi s Bond Ordi nance, and conply under the jurisdiction of the court
appoi nting such receiver with all of the provisions of this Bond
Or di nance.

Whenever all that is due upon the Bonds and interest thereon,
and under any covenants of this Bond O di nance for reserve, sinking
or other funds, and upon any other obligations and interest
t hereon, having a charge, lien or encunbrance upon the fees,
rentals or other revenues of the Medical Center, shall have been
pai d and nade good, and all defaults under the provisions of this
Bond Ordi nance shall have been cured and made good, possession of
the Medical Center shall be surrendered to the Issuer upon the
entry of an order of the court to that effect. Upon any subsequent
default, any Owmer of the Bonds issued pursuant to this Bond
Ordinance, or any trustee appointed for owners as hereinafter
provi ded, shall have the sane right to secure the further
appoi ntment of a receiver upon any such subsequent default.

Such receiver shall in the performance of the powers
her ei nabove conferred wupon him be wunder the direction and
supervision of the court making such appointnment, shall at all
times be subject to the orders of such court and nmay be renoved
t hereby and a successor appointed in the discretion of such court.
Not hi ng herein contained shall limt the jurisdiction of such court
to enter such other and further orders as such court nay deem
necessary for the exercise by the receiver of any function not
specifically set forth herein.

Any receiver appointed as provided herein shall hold and
operate the Medical Center in the nanme of the Issuer and for the
joint protection and benefit of the Issuer and the Owmers of the
Bonds. Such receiver shall have no power to sell, assign, nortgage
or otherw se di spose of any assets belonging or pertaining to the
Medi cal Center, but the authority of such receiver shall be limted
to the possession, operation and mai ntenance of the Medi cal Center
for the sole purpose of the protection of both the Issuer and the
Owners, and the curing and maki ng good of any default under the
provi sions of this Bond O dinance, and the title to and ownership
of the Medical Center shall remain in the Issuer, and no court
shal | have any jurisdiction to enter any order or decree pernmtting
or requiring such receiver to sell, nortgage or otherw se di spose
of any properties of the Medical Center except with the consent of
the Issuer and the owners of not less than two-thirds of the
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princi pal anount of all bonds then outstanding, in such manner as
the court shall direct.

The Omers of not |less than two-thirds of the Bonds may by
duly executed certificate in witing appoint a trustee for Omers
of the Bonds with authority to represent such Owmers in any | egal
proceedi ngs for the enforcenment of the rights of such Omers. Such
certificate shall be executed by such Omers, or by their duly
aut hori zed attorneys or representative, and shall be filed in the
office of the Cerk of the Governing Authority.

In addition to any rights granted hereunder, the Owmers shal
have all other rights and renedi es provided under the |aw of the
State of Louisiana, including, but not limted to the right to
foreclose and sell its interest in the Medical Center granted under
the terns of the conventional nortgage, together with any necessary
permts and franchises to maintain and operate the Medical Center
wi th such powers and privil eges enjoyed by the I ssuer for a period
not to exceed twenty-five years.

Al rights, powers and privileges granted to the Owmers of the
Bonds under this Article X shall be equally applicable to the
owners of the Qutstanding Parity Bonds.

ARTI CLE 10
DEPCSI TS OF | NCOVE, REVENUES AND RECEI PT

SECTI ON 10. 1. | ncone, Revenues and Receipts. Al'l of the
i ncome, revenues and receipts earned from the operation of the
Medi cal Center shall be deposited pronptly as provided in Section
6.2 hereof and shall be held by the depositary with which such
deposits have been nmade, separate and apart fromall other funds of
the Issuer. Al of the funds herein required to be established
shall be and constitute trust funds for the purposes provided in
t his Bond Ordi nance, and the Oamners of the Bonds and the owners of
the Qutstanding Parity Bonds are hereby granted a lien on all such
funds and accounts until applied in the manner provided in this
Bond Ordi nance and the Parity Bond Ordi nance. The nonies in all of
such funds shall at all tines be secured to the full extent thereof
by the bank or trust conpany holding such funds by direct
obl i gations of, or obligations the principal of and the interest on
whi ch are guaranteed by, the United States of America, or direct
obligations of the State of Louisiana, having a nmarket val ue of not
| ess than the anobunt of nonies then on deposit in said funds and
accounts, or other security authorized by Louisiana | aw

ARTI CLE 11
| SSUANCE OF ADDI TI ONAL BONDS; PARI TY REQUI REMENTS

SECTI ON 11.1. Additional Parity Bonds. The Bonds and the
Qut standi ng Parity Bonds shall enjoy conplete parity of lien on the
Net Operating Revenues of the Medical Center despite the fact that
any of the Bonds may be delivered at an earlier date than any ot her
of the Bonds. The Issuer shall issue no other bonds or obligations
of any nature payable fromor enjoying a lien on the Net Operating
Revenues of the Medical Center having priority over or parity with
the Bonds and the Qutstanding Parity Bonds except that bonds may
hereafter be issued on a parity with the Bonds and the CQutstandi ng
Parity Bonds under the follow ng conditions, viz:
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(a) The Bonds, or any part thereof, including interest
and redenption prem unms thereon, may be refunded, and the
refundi ng bonds so issued shall enjoy conplete equality of
lien with the portion of the Bonds which is not refunded, if
t here be any, and the refundi ng bonds shall continue to enjoy
what ever priority of |lien over subsequent i ssues may have been
enj oyed by t he Bonds refunded; provided, however, that if only
a portion of the Bonds outstanding is so refunded and the
refundi ng bonds require total principal and interest paynents
during any Fiscal Year in excess of the principal and interest
whi ch woul d have been required in such year to pay the Bonds
refunded t hereby, then such Bonds may not be refunded w thout
the consent of the Oamers of the unrefunded portion of the
Bonds (provided such consent shall not be required if such
refunding bonds neet the requirenents set forth in
subpar agraph (b) bel ow).

(b) Additional Parity Bonds nmay also be issued on a
parity with the Bonds and the Qutstanding Parity Bonds if all
of the follow ng conditions are net:

(I') The Net Operating Revenues of the Medical
Center, plus costs of capital inprovenents that may have
been inadvertently expensed, for the Fiscal Year
i mredi at el y precedi ng the year in which such parity bonds
are to be issued are equal to at l|east 135% of the
average annual debt service requirenents on all bonds
then outstanding and those to be issued; provided,
however, this limtation shall not be applicable to any
bonds issued to refund the Bonds and the Qutstanding
Parity Bonds and in addition, this l[imtation may be
wai ved or nodified by the witten consent of owners
representing 75% of the then outstandi ng Bonds. (Junior
and subor di nat e bonds may be i ssued wi t hout restriction.)

(11) There must be no delingquencies in the paynents
required to be made into the various funds provided in
Section 6.2 hereof.

(iti) The existence of the facts required by
paragraphs (a) and (b) above nust be determ ned and
certified to by the independent firm of certified or
regi stered public accountants who have previously audited
t he books of the Operator, or by such successors thereof
as may have been enpl oyed for that purpose.

(iv) The proceeds of the additional bonds nust be
used solely for the making of inprovenents, extensions,
renewal s, replacenents or repairs to the Medical Center,
or refunding prior bonds issued for such purposes.

(v) Additional Parity Bonds nust be payable as to
principal on May 26 and/or Novenber 26of each year in
whi ch principal falls due and payable as to interest on
May 26 and Novenber 26 of each year in which interest
falls due.

ARTI CLE 12
ACCEPTANCE COF PROPCSALS TO PURCHASE BONDS
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SECTI ON 12.1. Acceptance of Proposals. Conti ngent upon the
approval of this Bond Ordi nance by the Qperator, which approval is
expected on Septenber 24, 2015, the proposal of |beriaBank, of New
| beria, Louisiana, for the purchase of the Bonds, attached hereto
as Exhibit B, is hereby accepted. Notw thstanding the foregoing,
inthe event any ternms of such proposals conflict with the terns of
this Bond Ordinance, the Purchaser has agreed that the terns of
this Bond Ordinance shall control. The Executive Oficers are
hereby enpowered, authorized and directed to do all things
necessary and incidental to carry out the provisions of this Bond
Ordinance, to <cause the necessary Bonds to be printed,
i thographed, or otherw se prepared, to issue, execute, seal and
deliver the Bonds to the Purchaser thereof.

ARTI CLE 13
RETENTI ON AND RESPONSI BI LI Tl ES
OF MANAGEMENT CONSULTANTS

SECTI ON 13.1. Managenent Consultants. It is recognized and
understood that in accepting delivery of the Bonds, each Purchaser
has relied upon representations made by the |Issuer that both the
| ssuer and such Purchaser may benefit through the production of
maxi mum revenues. To this end, the Issuer hereby covenants and
agrees that it will, through its Qperator, continue to retain a
nati onal | y known hospi tal managenent consultant or firmof hospital
managenent consultants (hereinafter in this Bond Ordi nance referred
to as the “Consultant”) in a manner consistent with Revenue
Procedure 97-13 of the Internal Revenue Service and the Code, on a
continuous basis for a m ninmum period of six (6) nonths follow ng
the conpl eted Fiscal Year in which the Net Operating Revenues are
sufficient to satisfy all of the provisions of Article VI of this
Bond Ordi nance, and should the Net Operating Revenues at the end of
any subsequent Fiscal year be insufficient to satisfy all of the
provi sions of Article VI, the Issuer and the Qperator shall wthin
t he ensuing sixty (60) day period appoint a Consultant to perform
the services hereinafter described. Such Consultant shall be
sel ected with special reference to his knowl edge and experience in
t he managenent, admi nistration and operation of hospitals. Such
Consul tant shall be retained under contract at such reasonable
conpensati on as nay be fixed by the |Issuer and the Operator and t he
paynent of such conpensation shall be considered to be one of the
Current Operating Expenses. The retention of the present
Consultant to the Issuer and the Operator is hereby approved, it
bei ng provided that any Consultant nmay be replaced at any tine by
anot her hospital nanagenent consulting firmretained by the |ssuer
and the Operator.

The Consultant shall prepare within thirty (30) days of
recei pt of each Fiscal Year Audit Report, as required by Section
8.3 hereof, a conprehensive operating report, which report shall
contain therein or be acconpanied by a certified copy of the Audit
Report of the preceding Fiscal Year’s business prepared by the
| ssuer’s certified public accountants, and, in addition thereto,
shall report upon the operation of the Medical Center during the
preceding Fiscal Year, the nmaintenance of the properties, the
efficiency of the nanagenent of the property, the proper and
adequat e keepi ng of books of record and account, the adherence to
the provisions of this Bond Ordinance and the Qutstanding Parity
Bonds Ordinance and all other things having a bearing upon the
ef ficient and profitabl e operation of the Medical Center, and shal
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i ncl ude whatever comments on any phase of the operation of the
Medical Center the Consultant nay deem proper, and such
recommendations as to changes in the operation and the nmaking of
repairs, renewals, replacenents, extensions, betternents and
i nprovenents as the Consultant may deem proper. Copi es of such
report shall be placed on file with the derk of the Council of the
Governing Authority and the Operator and shall be open to
i nspection by any Omer of the Bonds.

Subject to the conditions and restrictions set forth in
Article 7 of this Bond Odinance, the Issuer shall request the
Consul tant to pass on the econom c soundness or feasibility of any
extensi ons, betternents, inprovenents, expenditures or purchases of
equi pnrent and nmaterials or supplies, which wll involve the
expendi ture of nore than Five Thousand Dol | ars ($5, 000), whether in
one or nore than one order, and whether authorized by a budget or
not, from funds on deposit in the Depreciation Fund, and the
Consul tant shal |l devi se and prescribe a formor forms wherein shal
be set forth his or its approval in certificate form copies of
whi ch shall be filed wth the Cerk of the Council of the Governing
Aut hori ty.

Sixty (60) days before the close of each Fiscal Year the
Consul tant shall submt to the Operator and the |Issuer a suggested
Budget for the ensuing Fiscal Year’'s operation of the Medica
Center and shall submt reconmmrendati ons as to the schedul e of rates
and charges for the services supplied at the Medical Center. A
copy of said suggested budget and recommendations shall also be
furni shed by the Consultant directly to the Owmers of the Bonds.
To the extent legally permssible, all recomendations of the
Consul tant shall be substantially foll owed. No expenditure for the
operation, maintenance and repair of the Medical Center in excess
of the anpbunt stated in said Budget shall be made in any Fisca
Year, except upon the certificate of the Consultant and approval of
the Issuer that such expenditures are necessary and essential to
the continued efficient operation of the Medical Center.

The |ssuer and the Operator shall request the Consultant to
prescri be a system of budgetary controls along with forns for the
exercising of such control which shall be wutilized by the
Admi nistrator of the Medical Center and his staff, and said
Adm ni strator shall cause to be prepared nonthly financial reports,
not | ater than the 20'" day of each nonth, for the preceding nonth's
busi ness and operation of the Medical Center, which reports shal
be submtted to the Consultant, who shall prepare an anal ysis of
each such report, which analysis shall be filed nonthly as
expeditiously as possible with the Cerk of the Council of the
Governing Authority, said Adm nistrator and with the Owmer of the
Bonds.

In the event that the Issuer shall hereafter fail to select
and retain a Consultant in accordance wth the first paragraph of
this section within thirty (30) days after the occurrence of the
conditions prescribed thereby, then upon the petition of twenty-
five percent (25% of the Owmers of the Bonds and the owners of the
Qut standing Parity Bonds, the Issuer shall select and retain such
Consul t ant .

ARTI CLE 14
M SCELLANEQUS
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SECTI ON 14. 1. Anendnents to Bond O di nance. No material
nodi fication or anendnent of this Bond Ordinance, or of any
resol uti on anmendatory hereof or supplenental hereto, nmay be nade
wi thout the consent in witing of the Omers of seventy-five
percent (75% of the aggregate principal anount of the Bonds then
out standi ng; provided, however, that no such nodification or
amendnent shall permt a change in the maturity or the redenption
provi sions of the Bonds, or a reduction in the rate of interest
thereon, or in the anmount of the principal obligation thereof, or
affecting the obligation of the Issuer to pay the principal of and
interest on the Bonds as the sane shall beconme due from the Net
Operating Revenues of the Medical Center, or reduce the percentage
of the Omers of the Bonds required to consent to any nateria
nodi fication or anendnent of this Bond Odinance, w thout the
consent of the Omer or Omners of such Bonds.

SECTI ON 14. 2. Severability; Subsequently Enacted Laws. I n
case any one or nore of the provisions of this Bond Ordi nance or of
the Bonds issued hereunder shall for any reason be held to be
illegal or invalid, suchillegality and invalidity shall not affect
any other provisions of this Bond Ordi nance or of the Bonds, but
this Bond Ordi nance, and the Bonds shall be construed and enforced

as if such illegal or invalid provisions had not been contai ned
t herei n, provided, however, that should any pledge or lien created
for security of the Bonds be declared illegal or invalid, in

addition to the rights and renedi es provided herein, the |ssuer
hereby agrees to correct, effect, or replace, at no cost to the
Owners of the Bonds and the owners of the Qutstanding Parity Bonds,
such pledge or lien so as to grant the Owers of the Bonds and the
owners of the Qutstanding Parity Bonds a first priority pledge and
nortgage in the Net Operating Revenues of and conventi onal nortgage
on the Medical Center. Any constitutional or statutory provision
hereafter enacted which validates or makes |egal any provision of
t hi s Bond Ordi nance or the Bonds whi ch woul d not ot herw se be valid
or legal, shall be deenmed to apply to this Bond O dinance and to
t he Bonds.

SECTI ON 14. 3. Publi cati on of Bond Ordi nance; Perenption. A
copy of this Bond Ordinance shall be published i mediately after
its adoption in one issue of the official journal of the Issuer,
however, it shall not be necessary to publish any Exhibits hereto
if the sanme are available for public inspection and such fact is
stated in the publication. For thirty (30) days after the date of
publication, any person in interest may contest the legality of
this Bond Ordinance, any provision of the Bonds, the provisions
therein made for the security and paynent of the Bonds and the
validity of all other provisions and proceedings relating to the
aut hori zation and issuance of the Bonds. After the said thirty
days, no person nay contest the regularity, formality, legality or
effectiveness of this Bond Ordi nance, any provisions of the Bonds
to be issued pursuant hereto, the provisions for the security and
paynent of the Bonds and the validity of all other provisions and
proceedings relating to their authorization and issuance, for any
cause whatever. Thereafter, it shall be conclusively presuned t hat
the Bonds are legal and that every legal requirenent for the
i ssuance of the Bonds has been conplied with. No court shall have
authority to inquire into any of these matters after the said
thirty days.
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SECTI ON 14.4. Tax Covenants. The Issuer covenants and agrees
that, to the extent permtted by the laws of the State of
Louisiana, it wll comply with the requirenents of the Code and any
amendnment thereto in order to establish, maintain and preserve the
exclusion from “gross inconme” of interest on the Bonds under the
Code. The Issuer further covenants and agrees that it will not
take any action, fail to take any action, or permt any action
withinits control to be taken, or permt at any tinme or tines any
of the proceeds of the Bonds or any ot her funds of the Issuer to be
used directly or indirectly in any manner, the effect of which
woul d be to cause the Bonds to be “arbitrage bonds” or would result
in the inclusion of the interest on the Bonds in gross i ncome under
t he Code, including, without limtation, (I) the failure to conply
with the limtation on investnment of Bond proceeds or (ii) the
failure to pay any required rebate or arbitrage earnings to the
United States of America or (iii) the use of the proceeds of the
Bonds in a nmanner which would cause the Bonds to be “private
activity bonds.”

The Executive Oficers are hereby enpowered, authorized and
directed to take any and all action to execute and deliver any
i nstrument, docunent or certificate necessary to effectuate the
pur poses of this Section.

SECTI ON 14. 5. Di scl osure Under SEC Rule 15c2-12. It is
recogni zed that the Issuer will not be required to conply with the
continuing disclosure requirenents described in the Rule 15c-2-
12(b) of the Securities and Exchange Comm ssion [17 CFR ' 240. 15c2-
12(b)], because:

(a) the Bonds are not being purchased by a broker, dealer or
muni ci pal securities dealer acting as an underwiter in a primry
of fering of nunicipal securities, and

(b) the Bonds are being sold to only one financia
institution (i.e., nonorethanthirty-five persons), which (I) has
such know edge and experience in financial and business natters
that it is capable of evaluating the nerits and risks of the
prospective investnment in the Bonds and (ii) is not purchasing the
Bonds for nore than one account or with a viewto distributing the
Bonds.

SECTI ON 14.6. Section Headings. The headi ngs of the various
sections hereof are inserted for conveni ence of reference only and
shall not control or affect the neaning or construction of any of
t he provisions hereof.

SECTION 14.7. Effective Date. This Bond Ordinance shall
becone effective inmediately.

This Ordi nance having been submitted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Coneaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoul i n, G enn Ronero,
Roger Duncan, Jerome Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

NAYS: None.
Sept enber 23, 2015 Page 35



20642

ABSENT: None.
ABSTAI N: None.

And the Ordi nance was decl ared adopted on this, the 23rd day
of Septenber, 2015.

/s/ Br enda Ber ger on /s/ Tr oy Coneaux
C erk of the Council Chai rman of the Counci
| BERI A PARI SH COUNCI L | BERI A PARI SH COUNCI L
EXH BI T A

TO BOND ORDI NANCE

THE PAYI NG AGENT/ REG STRAR | S DI RECTED NOT TO REG STER ANY TRANSFER
OF THI S BOND EXCEPT UPON COWMPLI ANCE W TH THE TERVS OF THE PURCHASER
LETTER EXECUTED BY THE CURRENT OMNER OF THI S BOND

FORM OF BOND
UNI TED STATES OF AMERI CA
STATE OF LQUI SI ANA
PARI SH OF | BERI A

PARI SH OF | BERI A, STATE OF LQOUI SI ANA
HOSPI TAL REVENUE BOND,

SERI ES 2015
Bond Bond Pri nci pal Maturity | nt er est
Nurber Dat e Anount Dat e Rat e

R-1 Cct ober 27, 2015 $6, 000,000 Novenber 26, 2034 2.75%

The PARI SH OF | BERIA, STATE OF LOUI SI ANA (the “Ilssuer”), for
val ue received prom ses to pay to:

| BERI ABANK
NEW | BERI A, LQOUI SI ANA

or registered assigns, on the Maturity Date set forth above, but
solely fromthe revenues hereinafter specifiedthe Principal Anount
set forth above (unless a |lower Principal Amount applies, as set
forth below), together wwth interest thereon fromthe Bond Date set
forth above or the nost recent interest paynent date to which
i nterest has been paid or duly provided for, payable on May 26 and
Novenber 26 of each year, comrenci ng Novenber 26, 2015 (each an
“Interest Paynent Date”), at the Interest Rate per annumset forth
above until said Principal Amount is paid, unless the Issuer has
exercised its option of prepaynent or partial prepaynent as set
forth herein. The principal of this Bond, upon nmaturity, is
payable in lawful noney of the United States of Anerica at the
desi gnated corporate trust office of |beriaBank of New Iberia,
Louisiana (the “Paying Agent”), or successor thereto, upon
presentation and surrender hereof. Interest on this Bond is
payabl e by check mai |l ed by the Payi ng Agent to the regi stered owner
(determ ned as of the close of business on the 15'" cal endar day of
t he nont h next precedi ng each I nterest Paynent Date) at the address
as shown on the registration books of the Paying Agent.

Thi s Bond represents the entire anount of the bond desi gnat ed
“Sal es Tax Bond, Series 2015" of the Issuer in a principal sum of
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Six MIlion Dollars (%$6,000,000) (the “Bond”), said Bond having
been issued by the Issuer for the purpose of making inprovenents,
extensions, additions, renewals, replacenents or repairs to the
Medi cal Center, funding a reserve therefore, and paying the costs
of issuance of the Bond, pursuant to an ordi nance adopted by the
governing authority of the |Issuer on Septenber 23, 2015 (the “Bond
Ordi nance”), and a resol uti on adopt ed by the Board of Conm ssi oners
of Hospital Service District No. 1 of the Parish of lIberia, State
of Louisiana (the “Operator”), on Septenber 24, 2015, under the
authority conferred by Section 1430 of Title 39 of the Louisiana
Revised Statutes of 1950, as anended (the “Act”), and other
applicable constitutional and statutory authority. Capitalized
ternms used but not defined herein shall have the nmeani ng gi ven such
terns in the Bond O di nance.

Principal Installnments on this Bond shall becone due and
payabl e on each Principal Paynment Date, conmencing Novenber 26,
2016, as foll ows:

Year Pri nci pal Year Pri nci pal

( Novenber 26) Paynment ( Novenber 26) Paynment
2016 $ 195,000 2026 $ 350,000
2017 210, 000 2027 355, 000
2018 220, 000 2028 365, 000
2019 225, 000 2029 380, 000
2020 230, 000 2030 390, 000
2021 240, 000 2031 400, 000
2022 245, 000 2032 410, 000
2023 255, 000 2033 425, 000
2024 330, 000 2034 435, 000
2025 340, 000

The unpai d principal of this Bond is subject to prepaynent in
whole or in part by the Issuer any time on or after Novenber 26
2021, at the principal anmunt thereof to the date fixed for
prepaynent plus accrued interest thereon.

Partial prepaynents nay occur in increnments of $100, 000 or any
multiple of $5,000 in excess thereof. If this Bond is to be
prepaid in part, it shall be surrendered at the office of the
Payi ng Agent and there shall be delivered to the Omer of such
Bond, a new Bond of the same mturity and of authorized
denom nation as requested by such Omer in aggregate principa
anount equal to and in exchange for the unredeened portion of the
princi pal of the Bond so surrendered.

Oficial notice of such call of the Bond, or any portion
t hereof, for prepaynment shall be given not less than thirty (30)
days prior to the prepaynent date to the Paying Agent, who shal
subsequent |y provide notice within five (5) days of such prepaynent
addressed to the Owmer his address as shown on the Bond Regi ster.
Any notice of prepaynent my be nmade contingent wupon the
avai lability of funds sufficient to acconplish the prepaynent. The
Bond is not required to be prepaid ininverse order of maturity. In
the event of a partial prepaynent, the Issuer (wth the consent of
the Operator) may determne the Bond (or portions thereof) to be
pr epaynent .

This Bond is issued on a conplete parity with the Issuer's
out st andi ng Hospital Revenue Refundi ng Bonds, Series 2005A, dated
March 1, 2005, Hospital Revenue and Refundi ng Bonds, Series 2013A,
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and Hospital Revenue Refundi ng Bonds (Hurricane | ke), Series 2013B
(collectively, the “Qutstanding Parity Bonds”). It is certified
that the Issuer, in issuing this Bond, has conplied with all the
terns and conditions set forth in the Bond Ordinance and in the
ordi nances authorizing the issuance of the Qutstanding Parity
Bonds.

This Bond, equally with the CQutstanding Parity Bonds, is
secured by and payable as to principal and interest froma pl edge
and dedication of the Net Operating Revenues derived or to be
derived by the Issuer fromthe operation of the Medical Center by
the Operator, and is additionally secured by a nortgage on the
bui | di ngs, equi pnent and other facilities conprising the Medi cal
Center, all as provided in the Bond Ordinance. Shoul d the Net
OQperating Revenues be insufficient to neet the Debt Service
requi renents on the Bond, the Qutstanding Parity Bonds and any
Addi tional Parity Bonds hereafter issued and the rate covenant in
any Fiscal Year, the Issuer has covenanted to supplenent the
operation and mai ntenance costs of the Mdical Center fromits
excess of general revenues, including its royalty road revenues,
above statutory, necessary and usual charges, as provided in the
Bond Ordi nance. This Bond constitutes a borrow ng upon the credit
of said revenues and secured by a nortgage on the Medical Center
and does not constitute an indebtedness or pledge of the general
credit of the Issuer within the neaning of any constitutional or
statutory limtation of indebtedness.

The Issuer has duly covenanted and obligated itself and by
this Bond declares that all of the income, revenues and receipts
derived or to be derived fromthe operation of the Medical Center
shall be deposited pronmptly as the same may be collected in a
separate and special bank account known and designated as the

“Iberia Medical Center Operating Fund.” The |ssuer has duly
covenanted and obligated itself and by this Bond declares that it
will require the Operator to fix, establish and maintain fees,

rates and other charges for the services and facilities to be
rendered by the Medical Center, to revise the sane fromtine to
ti me whenever necessary, as wll always provide revenues in each
fiscal year, sufficient to provide for the paynent of the
reasonabl e and necessary expenses of operating and mai ntaining the
Medi cal Center, to provide for the paynment of principal, if any,
and interest, if any, on the Bond, the Qutstanding Parity Bonds and
any Additional Parity Bonds in each fiscal year, to provide for al
reserves or sinking funds or other paynents required for such
fiscal year by the Bond Ordi nance, including a depreciation fund to
care for depreciation, extensions, expansions, inprovenents,
capital acquisitions, replacenents or betternents necessary to
operate properly the Medical Center, and to provide for all other
obl i gations or indebtedness payable out of the revenues of the
Medi cal Center for such fiscal year. For a nore conpl ete statenent
of the revenues fromwhich and conditions under which this Bond is
i ssued, and provisions permtting the i ssuance of Additional Parity
Bonds under certain circunstances, reference i s hereby nade to the
Bond Ordi nance.

This Bond shall not be valid or becone obligatory for any
pur pose or be entitled to any security or benefit under the Bond
Ordinance until the certificate of registration hereon shall have
been signed by the Paying Agent.

Sept enber 23, 2015 Page 38



20645

It is certified that this Bond is authorized by and is issued
in conformty wth the requirenents of the Constitution and
statutes of the State of Louisiana. It is further certified,
recited and declared that all acts, conditions and things required
to exist, to happen and to be perforned precedent to and in the
i ssuance of this Bond and the issue of which it forns a part
necessary to constitute the sanme legal, binding and wvalid
obligations of the |ssuer have exi sted, have happened and have been
performed in due tinme, formand nanner as required by | aw, and t hat
t he i ndebt edness of the Issuer, including this Bond and the issue
of whichit forns a part, does not exceed any limtation prescribed
by the Constitution and statutes of the State of Louisiana, and
that said Bond shall not be invalid for any irregularity or defect
in the proceedings for the i ssuance and sal e thereof.

I N WTNESS WHERECF, the Iberia Parish Council, acting as the
governing authority of the Parish of Iberia, State of Louisiana,
has caused this Bond to be executed in the nanme of the Issuer by
the [facsimle] signatures of the Parish President, the Chairnman of
the Council and the Cerk of the Council, and the Issuer's
corporate seal to be inpressed or inprinted hereon.

PARI SH OF | BERI A,
STATE OF LQOUI SI ANA

[ s/ Br enda Ber ger on /s/ Tr oy Coneaux
C erk of the Council Chai rman of the Counci

/s/ Errol Ronero
Pari sh Presi dent

[ SEAL]

(FORM OF PAYI NG AGENT' S CERTI FI CATE OF REQ STRATI ON)
This Bond is the Bond referred to in the wthin-nenti oned Bond

O di nance.

| beri aBank
New | beri a, Loui siana
as Payi ng Agent

Date of Registration: October 27, 2015 By:

Aut hori zed Ofi cer

(FORM OF ASS| GNVENT)

FOR VALUE RECEI VED, the undersigned hereby sells, assigns and
transfers the within bond and all rights thereunder unto
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Nane:
Addr ess:

whi ch has certified to the undersigned that it is (1) an affiliate
of the original owner of this Bond, (ii) a bank, insurance conpany

or simlar financial institution, that it is a “qualified
institutional buyer” as defined in Rule 144A of the Securities Act
of 1933, as anended (“Rule 144A’), or (1i1) a special purpose

entity, trust or custodial arrangenent, the beneficial owners of
which arerestricted to “qualifiedinstitutional buyers” as defined
in Rule 144A, and has executed a Purchaser Letter in the form
executed by the original purchaser of this bond.

Dat ed:

Omner

By:
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A notion was made by M. David Ditch, seconded by M. Ricky J.
Gonsoul in, that Resolution Summary No. 288, which is a Resolution
aut hori zing any reconmmended action regarding litigation entitled
“lberia Parish Government vs. Shane Ronero”, Western District of
Loui siana, Civil No. 14-2985, be deleted at this tine.

This nmotion to del ete having been submtted to a vote, the
vote thereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Comeaux, Bernard E. Broussard,
David Ditch, R cky J. Gonsoulin, denn Ronero, Roger
Duncan, Jeronme Fitch, Aquicline Rener-Arnold, Marty
Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the notion to del ete was decl ared adopted this 23rd day of
Sept enber, 2015.
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A notion was made by M. Bernard E. Broussard, seconded by
M . Roger Duncan, that the foll ow ng be adopted, as anended:

RESOLUTI ON NO. 2015-289

A RESOLUTION TO RE-APPO NT ROBERT DAVID AS SPECI AL
COUNSEL TO ADVISE |BERIA PARI SH EMPLOYEES LI STED AS
POTENTI AL W TNESSES BY THE PLAINTIFF IN THE "HOLLY
LELEUX- THUBRON V |IBERIA PARI SH GOVERNMENT, ET AL"
LAWBUI T SCHEDULED FOR TRI AL BEG NNI NG FEBRUARY 1, 2016
AND TO AUTHORIZE THE COUNCIL CHAIRVAN TO EXECUTE A
WRI TTEN CONTRACT FOR SAI D EMPLOYMENT, ALL | N ACCORDANCE
W TH, SECTION 9-02 OF THE | BERI A PARI SH HOVE RULE CHARTER
AND FURTHER TO AUTHORI ZE AN | NI TI AL BUDGET NOT TO EXCEED
$10, 000, WTH A MAXI MUM HOURLY RATE NOT TO EXCEED $225PER
HOUR, AND FURTHER AMENDI NG THE 2015 RI SK MANAGEMENT FUND
BUDGET, FUND BALANCE - PREVIQUS YEARS TO PROVI DE SAI D
FUNDI NG

WHEREAS, the Iberia Parish Governnent, the Iberia Parish
Council and eight of the Iberia Parish Council nenbers have been
named as defendants in the lawsuit entitled "Holly Lel eux- Thubron
v. lberia Parish Government, et al" filed in the United States
District Court for the Western District as Gvil Action No: 6:13-
CV-00852; and

WHEREAS, the Iberia Parish Government, the Iberia Parish
Counci | and the ei ght Council nenber defendants are all represented
by the District Attorney, Bo Duhe, and Gary McGoffin of the |aw
firm Durio, MCGoffin, Stagg & Ackernman; and

WHEREAS, the Plaintiff has |isted several past and current
enpl oyees of the Iberia Parish Government as w tnesses who may be
called to testify at the trial of this matter which is scheduled to
commence on February 1, 2016; and

WHEREAS, Plaintiff has filed numerous notions seeking
sanctions and/or the disqualification of the |Iberia Parish
Governnment's attorneys based upon purported conflicts of interest;
and

WHEREAS, each of the notions to sanction or disqualify the
def endants attorneys have been denied wth judicial findings that
no conflicts of interest exist; and

VWHEREAS, the Plaintiffs unfounded noti ons have cost thousands
of dollars in unnecessary expenses to the Iberia Parish Governnent
in the defense of this |lawsuit; and

WHEREAS, Robert David was appointed as Special Counsel
pursuant to Resolution 2012-007 and as a result is famliar with
the Human Resource policies and procedures of the |beria Parish
Gover nment ; and

WHEREAS, it is in the best interest of the Iberia Parish
Government to provide Special Counsel to be available for any
enpl oyee listed as a witness by the Plaintiff in an effort to avoid
future unfounded attenpts by the Plaintiff to renove or disqualify
the Iberia Parish Governnent's attorneys in the lawsuit and to
mnimze the potential for unnecessary expenses and distractions
related to such attenpts.
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NOW THEREFORE, BE |IT RESCLVED, that the Iberia Parish
Counsel, pursuant to Section 9-02 of the Iberia Parish Hone Rule
Charter, does hereby authorize the enploynent of Robert David as
Speci al Counsel to advise the I beria Parish Governnment, its Council
and its enployees who are listed as potential w tnesses by the
Plaintiff, Holly Lel eux-Thubron, in the trial of that matter;

BE IT FURTHER RESOLVED that the 2015 R sk Managenent fund
budget is hereby anended as foll ows:

ACCOUNT _NO. ACCOUNT TITLE BUDGET ADJUSTMENT

499000 0000 0000 0000 Fund Bal Prev Yrs $230, 789 $10, 000
533000 1510 0000 0000 Professional Services $44, 000 $10, 000

BE | T FURTHER RESOLVED, that said funding shall be funded from
t he Fund Bal ance-Previous Year line item

BE IT FURTHER RESCLVED that the Council Chairman is hereby
authorized to negotiate an initial budget for the enploynent of
Robert David as Special Counsel, not to exceed $10,000 with a
maxi mum hourly rate not to exceed $225 per hour.

BE | T FURTHER RESOLVED, that the Council Chairman is hereby
authorized to execute a witten contract for said enpl oynent, al
in accordance with Section 9-02 of the Iberia Parish
Hone Rul e Charter.

BE IT FINALLY RESOLVED, that this Resolution shall becone
effective inmmedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the lberia Parish Home Rule Charter.

Thi s Resol ution having been submitted to a vote, the vote thereon
was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Troy Conmeaux, Bernard E. Broussard, David Ditch,
Ricky J. Gonsoulin, denn Ronero, Roger  Duncan,
Jerome Fitch, Aquicline Rener-Arnold, Marty Trahan, and
D. Wayne Ronero

NAYS: Ll oyd Brown.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.

Sept enber 23, 2015 Page 43



20650

A nmotion was made by M. D. Wayne Ronero, seconded by
M. Marty Trahan, that the foll ow ng be adopted:

RESOLUTI ON NO. 2015- 290

A RESCLUTI ON ACCEPTI NG THE PROPERTY VALUATI ONS FOR REAL
AND PERSONAL PROPERTY FOR 2015 AS ESTABLI SHED BY THE
| BERI A PARI SH ASSESSOR

VWHEREAS, the I beria Pari sh Assessor has established the total
assessed val uation of Real Property for 2015 at $356, 949, 856; and

WHEREAS, the Iberia Parish Assessor has established the total
assessed val uation of Personal Property for 2015 at $314, 109, 760;
and

WHEREAS, the Iberia Parish Assessor has presented the |ist of
assessnments for review for a period from August 24 - Septenber 8,
2015, wherein all changes necessary and property were nade and no
further changes wll be nmade for the 2015 tax year;

WHEREAS, during a public hearing held on Wadnesday,
Septenber 23, 2015, while acting as a Board of Review for the
assessed property valuations for Iberia Parish, noentity has filed
an appeal to the Board of Review regarding the certified assessed
val ues for 2015; and

WHEREAS, the | beria Pari sh Assessor has presented his evi dence
for this appeal and requests the support of the Iberia Parish
Council in this matter.

NOW THEREFORE, BE | T RESOLVED, that the I beria Parish Counci l
does hereby accept the property valuations for real and personal
property for 2015 as established by the Iberia Parish Assessor.

BE |IT FURTHER RESOLVED, that this Resolution shall be
forwarded to t he Loui si ana Tax Conmi ssion and the | beria Parish Tax
Assessor.

BE IT FINALLY RESCLVED, that this Resolution shall becone
effective inmmedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the lberia Parish Home Rule Charter.

This Resol ution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, LlIoyd Brown, Troy Coneaux, Bernard E. Broussard,
David Ditch, Ri cky J. Gonsoul i n, A enn  Romero,
Roger Duncan, Jerone Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.
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A notion was nade by Ms. Maggi e F. Daniels, seconded unani nously by
Ms. Aquicline Rener-Arnold and Messrs. Joseph E. Davis, Jr.,
Thomas J. Landry, Lloyd Brown, Troy Conmeaux, Bernard E. Broussard,
David Ditch, R cky J. GConsoulin, G enn Ronero, Roger Duncan,
Jerone W Fitch, Mrty Trahan, and D. Wayne Ronero, that the
fol |l owi ng be adopt ed:

RESOLUTI ON NO. 2015-291

A RESOLUTI ON PROCLAI M NG THE MONTH OF OCTOBER 2015 AS
BREAST CANCER AWARENESS MONTH I N | BERI A PARI SH.

WHEREAS, breast cancer is a comonly diagnosed cancer in
America and worldwide with nore than 12 mllion Anericans with a
hi story of cancer which may still be undergoing treatnent; and

WHEREAS, with breast cancer being the second nost comon cause
of death in the United States, with persons succunbing to this
di sease and new cancer cases expected to be diagnosed this year
and

WHEREAS, we nust raise awareness of this deadly disease,
encourage early detection, and support research to find a cure.

NOW THEREFORE, BE I T RESOLVED, that the | beria Parish Council
does hereby proclai m Cctober 2015 as

" BREAST CANCER AWARENESS MONTH'

inlberia Parish, and encourages all citizens, governnment agencies,
private businesses, nonprofit organizations, and all other
interested groups to join in activities that wll increase
awar eness of what Anericans can do to prevent breast cancer.

BE | T FURTHER RESOLVED, the |beria Parish Council does hereby
recogni ze the efforts of dedicated advocates, researchers, and
health care providers who strive each day to defeat this terrible
di sease.

BE I T FURTHER RESOLVED, that all citizens are encouraged to
perform nonthly breast exans, early detection procedures, and
support research to find a cure.

BE IT FINALLY RESOLVED, that this Resolution shall becone
effective immedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the Iberia Parish Home Rul e Charter.

This Resol ution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Conmeaux, Bernard E. Broussard,
David Ditch, Ri cky J. Gonsoul i n, A enn  Romero,
Roger Duncan, Jerome Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.
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A notion was made by M. Thomas J. Landry, seconded unani nously by
Mses. Maggie F. Daniels and Aquicline Rener-Arnold and
Messrs. Joseph E. Davis, Jr., Lloyd Brown, Troy Coneaux, Bernard E.
Br oussard, David Ditch, Ricky J. Gonsoulin, denn Ronero,
Roger Duncan, Jerone W Fitch, Marty Trahan, and D. Wayne Rormero,
that the foll owi ng be adopt ed:

RESOLUTI ON NO. 2015-292

A RESOLUTI ON OF APPRECI ATI ON AND CONGRATULATIONS TO
M5. BOBBI E VERRET, SENI CR ACCOUNTANT W TH | BERI A PARI SH
GOVERNMENT, UPON HER RETI REMENT FROM THE PARI SH W TH
TWENTY- THREE YEARS OF SERVI CE

WHEREAS, Ms. Bobbie Verret has worked tirelessly and
unsel fishly for the past twenty-three years, serving the citizens
of Iberia Parish as a Senior Accountant with Iberia Parish
Gover nment ; and

WHEREAS, Ms. Verret has been a co-worker and friend to the
menbers of the Parish Council and their Staff, the Parish
Adm ni stration, and Parish enpl oyees, while providing accounting
services to the Parish throughout its day-to-day operations; and

WHEREAS, it is with great gratitude and appreciation that the
| beria Parish Council congratulate Ms. Verret on her service to
| beria Parish and the citizens of the Parish.

NOW THEREFORE, BE | T RESCLVED, that the I beria Parish Counci l
does hereby offer their appreciation and congratulations to
Ms. Bobbie Verret, Senior Accountant with I beria Parish Governnent,
upon her retirenment after twenty-three years of service.

BE IT FINALLY RESOLVED, that this Resolution shall becone
effective imedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the Iberia Parish Home Rul e Charter.

This Resol ution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Coneaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoul i n, G enn Ronero,
Roger Duncan, Jerome Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.
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A nmotion was made by M. Lloyd Brown, seconded unaninmously by
Mses. Maggie F. Daniels and Aquicline Rener-Arnold and
Messrs. Joseph E. Davis, Jr., Thomas J. Landry, Troy Coneaux,
Bernard E. Br oussard, David Ditch, Ricky J. Gonsoul i n
d enn Ronero, Roger Duncan, Jerome W Fitch, Marty Trahan, and
D. Wayne Ronero, that the foll ow ng be adopted:

RESOLUTI ON NO. 2015- 293

A RESOLUTI ON OF CONDOLENCES TO THE FAM LY OF MS. BARBARA
ANN HUDG NS- KI NCHEN, MOTHER OF | BERI A PARI SH COUNCI L
ADM NI STRATI VE SECRETARY ROY BROWANRI DGE, WHO PASSED AVAY
ON SEPTEMBER 11, 2015.

WHEREAS, it is with profound sorrow and heartfelt synpathy
that the I beria Parish Council does hereby acknow edge the recent
passi ng of Ms. Barbara Ann Hudgi ns- Ki nchen, nother of Iberia Parish
Council Administrative Secretary Roy Brownri dge, who passed away on
Septenber 11, 2015; and

WHEREAS, Ms. Hudgi ns-Kinchen was a daughter to Thonas
Hudgins 111, and Annie Doris Thonmas and a sister to Roland,
Carlton, Rhonda, Tamara, Carla, Patricia, Betty, and Julie; and

WHEREAS, Ms. Hudgi ns-Ki nchen was a wife and nother to her two
daughters, Stacy and Roy; and

WHEREAS, Ms. Hudgi ns-Ki nchen was a conpanion and friend to
Cl evel and, whom she shared her |ife for the | ast seventeen years;
and

WHEREAS, Ms. Hudgi ns-Ki nchen was a grandnother to Neitrikeya
(Nae Nae), Neiquayla (Quayla), Takara, Roderick, and great-
grandnot her to Travis and Brenton; and

WHEREAS, Ms. Hudgins-Kinchen enjoyed all aspects of life,
living each day to the fullest while serving her famly as a
homemaker throughout her |ife; and

WHEREAS, Ms. Hudgi ns-Ki nchen enjoyed neeting people through
various jobs she held, always enjoying their conversation and
conpany; and

WHEREAS, Ms. Hudgi ns-Kinchen will be deeply mssed by her
famly, her friends, and the community.

NOW THEREFORE, BE I T RESOLVED, that |, Lloyd Brown, Iberia
Parish Councilman of District 4, do hereby express ny sincere
synpat hies and condolences to the famly of M. Barbara Ann
Hudgi ns- Ki nchen, who passed away on Friday, Septenber 11, 2015.

BE | T FURTHER RESOLVED, that all citizens of Iberia Parish are
encouraged to honor her life by reflecting on Ms. Hudgi ns-Ki nchens’
friendshi p and ki ndness to her famly, friends, and the community.

NOW THEREFORE, BE I T RESOLVED, that the Iberia Parish Counci
does hereby express its sincere synpathies and condol ences to the
famly of Ms. Barbara Ann Hudgi ns- Ki nchen, nother of Iberia Parish
Council Adm nistrative Secretary Roy Brownri dge, who passed away on
Septenber 11, 2015.

BE |IT FURTHER RESCLVED, that this Resolution shall be
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forwarded to the famly of Ms. Barbara Ann Hudgi ns- Ki nchen.

BE IT FINALLY RESOLVED, that this Resolution shall becone
effective imedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the Iberia Parish Home Rul e Charter.

This Resolution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E.  Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Conmeaux, Bernard E. Broussard,
David Ditch, Ri cky J. Gonsoul i n, A enn  Romero,
Roger Duncan, Jerome Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.
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A notion was nmade by M. Roger Duncan, seconded unani mously by
Mses. Maggie F. Daniels and Aquicline Rener-Arnold and
Messrs. Joseph E. Davis, Jr., Thomas J. Landry, Lloyd Brown,
Troy Coneaux, Bernard E. Broussard, David Dtch, R cky J.
Gonsoulin, denn Romero, Jerone W Fitch, WMrty Trahan, and
D. Wayne Ronero, that the foll ow ng be adopted:

RESOLUTI ON NO. 2015- 294

A RESOLUTI ON OF CONDOLENCES TO THE FAMLY OF MR JOHN
BERRY JOSEPH, FATHER OF |BERI A PARI SH RECREATI ON AND
PLAYGROUND DI STRI CT BOARD MEMBER GARY JOSEPH, WHO PASSED
AVAY ON SEPTEMBER 5, 2015.

WHEREAS, it is with profound sorrow that the Iberia Parish
Counci| does hereby acknow edge the recent passing of M. John
Berry Joseph, father of Iberia Parish Recreation and Playground
District Board nenber Gary Joseph, who passed away on Sept enber 5,
2015; and

WHEREAS, M. Joseph was a son, brother, husband, father,
grandf at her, and great-grandfather to his famly; and

WHEREAS, M. Joseph retired fromAkzo Nobel and was a |ifel ong
menber of M. Zion Baptist Church #1 where he faithfully served as
Chai rman of the Deacon Board; and

WHEREAS, M. Joseph will be deeply m ssed by his famly, his
friends, and the conmunity.

NOW THEREFORE, BE I T RESOLVED, that the I beria Parish Counci
does hereby express its sincere synpathies and condol ences to the
famly of M. John Berry Joseph, father of |beria Parish Recreation
and Pl ayground District Board nenber Gary Joseph, who passed away
on Septenber 5, 2015.

BE IT FURTHER RESOLVED, that this Resolution shall be
forwarded to the famly of M. John Berry Joseph.

BE IT FINALLY RESCLVED, that this Resolution shall becone
effective inmmedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the lberia Parish Home Rule Charter.

This Resol ution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, LlIoyd Brown, Troy Coneaux, Bernard E. Broussard,
David Ditch, Ri cky J. Gonsoul i n, A enn  Romero,
Roger Duncan, Jerone Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.
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A notion was nade by M. D. Wayne Ronero, seconded unani nously by
Mses. Maggie F. Daniels and Aquicline Rener-Arnold and
Messrs. Joseph E. Davis, Jr., Thomas J. Landry, Lloyd Brown,
Troy Coneaux, Bernard E. Broussard, David Dtch, R cky J.
Gonsoulin, denn Romero, Roger Duncan, Jerome W Fitch, and
Marty Trahan, that the foll ow ng be adopted:

RESOLUTI ON NO.  2015- 295

A RESCLUTI ON OF CONDOLENCES TO THE FAM LY OF MR MERLIN
FREM N, FORMER PUBLI C WORKS DEPARTMENT EMPLOYEE, WHO
PASSED AVWAY ON SEPTEMBER 9, 2015.

WHEREAS, it is with profound sorrow that the Iberia Parish
Counci| does hereby acknow edge the recent passing of M. Merlin
Frem n, former Public Wrks Departnent enpl oyee, who passed away on
Sept enber 9, 2015; and

WHEREAS, M. Frem n was a son, brother, husband, and a father
and grandfather nmentor to his famly; and

WHEREAS, M. Fremin served inthe U S. Arny and held several
positions throughout his civilian life, ultimately retiring from
the I beria Parish Governnent Public Wrks Departnent; and

WHEREAS, M. Fremin will be deeply m ssed by his famly, his
friends, and the community.

NOW THEREFORE, BE | T RESOLVED, that the | beria Parish Council
does hereby express its sincere synpathies and condol ences to the
famly of M. Merlin Fremn, former Public Wrks Departnent
enpl oyee, who passed away on Septenber 9, 2015

BE |IT FURTHER RESCLVED, that this Resolution shall be
forwarded to the famly of M. Merlin Frem n.

BE IT FINALLY RESOLVED, that this Resolution shall becone
effective inmmedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the lberia Parish Home Rule Charter.

This Resol ution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Comeaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoul i n, G enn Ronero,
Roger Duncan, Jerone Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.
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A notion was nmade by M. WMggie F. Daniels, seconded by
Ms. Aquicline Rener-Arnold, that the followi ng be adopted:

RESOLUTI ON NO. 2015- 296

A RESOLUTI ON ORDERI NG AND CALLI NG A PUBLI C HEARI NG TO BE
HELD ON NOVEMBER 25, 2015 FOR PUBLI C COMVENTS FOR THE
PROPOSED CONSCLI DATED BUDGET STATEMENT FOR 2016

WHEREAS, the Iberia Parish Home Rule Charter requires the
Council to call a Public Hearing upon receipt of the Parish
President’s Consolidated Budget Statenment for the proposed 2016
budget s.

NOW THEREFORE, BE I T RESOLVED, that the I beria Parish Counci
does hereby order and call a Public Hearing to be held on
Wednesday, Novenber 25, 2015 at 6:00 p.m, to obtain public
comments regarding the Consolidated Budget Statenment and the
proposed 2016 budgets.

BE IT FINALLY RESOLVED, that this Resolution shall becone
effective imedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the lberia Parish Home Rule Charter.

This Resol ution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, LlIoyd Brown, Troy Coneaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoul i n, G enn Ronero,
Roger Duncan, Jerone Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. \Wayne Ronero.

NAYS: None.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.
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A notion was made by M. Aquicline Rener-Arnold, seconded by
Ms. Maggie F. Daniels, that the foll ow ng be adopt ed:

RESOLUTI ON NO. 2015- 297

A RESOLUTI ON ORDERI NG AND CALLI NG A PUBLI C HEARI NG TO BE
HELD ON NOVEMBER 25, 2015 FOR PUBLI C COMVENTS FOR THE
PROPOSED CAPI TAL | MPROVEMENT BUDCGET FOR THE YEARS 2016-
2020.

WHEREAS, the Iberia Parish Home Rule Charter requires the
Council to call a Public Hearing upon receipt of the Parish
President’s Capital |nprovenent Budget proposed for the years 2016-
2020.

NOW THEREFORE, BE | T RESOLVED, that the I beria Parish Counci
does hereby order and call a Public Hearing to be held on
Wednesday, Novenber 25, 2015 at 6:00 p.m, to obtain public
comments regarding the Capital |nprovenent Budget proposed for the
years 2016-2020.

BE IT FINALLY RESOLVED, that this Resolution shall becone
effective imedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the lberia Parish Home Rul e Charter.

This Resol ution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Conmeaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoul i n, G enn Ronero,
Roger Duncan, Jerome Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.
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A notion was made by M. Thomas J. Landry, seconded by
M. Bernard E. Broussard, that the follow ng be adopted:

RESOLUTI ON NO. 2015- 298

A RESOLUTI ON AUTHORI ZI NG TRAVEL EXPENSES FOR COUNCI L
MEMBERS TO ATTEND THE REG ON 3 MEETING TO BE HELD IN
PLAQUEM NE, LA ON OCTOBER 1, 2015.

WHEREAS, the annual Police Jury Association of Louisiana
Region 3 neeting is to be held in Plaguem ne, LA., on Cctober 1,
2015; and

WHEREAS, the total mleage is estimted to be 168.08 mles,
which is reinbursable at $.575 per mile, all in accordance wth
Section 2-26 1(a) of the Iberia Parish Conpiled O dinances; and

WHEREAS, sai d expenses are estimated to be $96. 65 per attendee
for attendance at this neeting.

NOW THEREFORE, BE | T RESOLVED, that the | beria Parish Council
does hereby aut hori ze paynent of travel expenses for up to fourteen
menbers of the Iberia Parish Council to attend the Police Jury
Association Region 3 Meeting to be held Cctober 1, 2015 in
Pl aquem ne, LA, at an approxi mate cost of $96.65 per person.

BE IT FURTHER RESOLVED, that said appropriation shall be
funded fromthe 2015 CGeneral Fund Budget, Legislative Travel Line
Item wth any funding not utilized to be remain in the funding
sour ce.

BE IT FINALLY RESOLVED, that this Resolution shall becone
effective inmmedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the lberia Parish Home Rule Charter.

This Resol ution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E.  Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Conmeaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoulin, denn Ronero, Roger
Duncan, Jeronme Fitch, Aquicline Rener-Arnold, Marty
Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the Resolution was declared adopted this 23rd day of
Sept enber, 2015.
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A notion was made by M. Roger Duncan, seconded by M. David Ditch,
that the foll owi ng be adopt ed:

RESOLUTI ON NO. 2015-299

A RESCLUTI ON ENDORSI NG THE APPLI CATI ON OF AMERI CAN TANK
COVPANY, I NC. FOR THE LOUI SI ANA QUALI TY JOBS PROGRAM

WHEREAS, the sales/use tax rebates for the Quality Jobs
Program are governed by 851.1787 (Louisiana Enterprise Zone
Program and;

WHEREAS, the Quality Jobs Program offers significant
i ncentives for econoni c devel opnent in the State and;

WHEREAS, the Iberia Parish Council states this endorsenent is
in agreenment with the Conprehensive Econom c Devel opnment Strat egy
for their area, and;

WHEREAS, the attached Census Tract/Block Goup nmap has been
mar ked to show the | ocation of the business bei ng endorsed and;

WHEREAS, in accordance wth the Loui siana Quality Jobs Program
requi renents, American Tank Conpany, |nc. agrees:

1. To participate in the Enterprise Zone Program

2. To assist the Departnment in evaluating progress made in any
Enterprise Zone within its jurisdiction.

3. To REBATE al |l eligible!'local sales/use taxes | evied by Iberia
Pari sh Government for the purchase of eligible construction
mat eri al s, machi nery, and equi prment purchased for this project
and used by the business permanently on that site, with the
exception of the one percent (1% sales and use tax as enacted
by O dinance No. EDD#1 2011-11-1002 of the Economc
Devel opnent District No. 1 of |Iberia Parish, State of
Loui si ana, and approved by Ordi nance No. 2011-11-4139 of the
| beria Parish Council, both of which were adopted on
Novenber 16, 2011.

BE I T RESOLVED by the Iberia Parish Council, in regular and
| egal session convened on 23rd day of Septenber, 2015 and endorses
American Tank Conpany, Inc. Application No. 20151165, to
participate in the Louisiana Quality Jobs Program

BE | T FURTHER RESOLVED that all resolutions or parts thereof
in conflict herewith are hereby repeal ed.

BE IT FINALLY RESOLVED, that this Resolution shall becone
effective imedi ately upon adoption by the Iberia Parish Counci
and approval by the Parish President in accordance with Section 2-
13 of the lberia Parish Home Rul e Charter.

This Resolution having been submtted to a vote, the vote
t hereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Conmeaux, Bernard E. Broussard,

1 Eli gi bl e sal es/use taxes are defined as all |ocal sales/use taxes EXCEPT those that

are dedicated to the repaynment of a Bond issue. |f the |local government wi shes to endorse the
conmpany's project but not to rebate any of the applicable sal es/use taxes, then | eave #3 out

of this resolution.
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David Ditch, Ri cky J. Gonsoul i n, A enn  Romero,
Roger Duncan, Jerone Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

None.

None.

And the Resolution was declared adopted this 23rd day of

Sept enber,

2015.

Sept enber 23, 2015 Page 55



20662

A notion was nade by M. David Ditch, seconded by M. Lloyd Brown,
t hat Resolution Sunmary No. 300, which is a Resolution anmending
Resol ution No. 2015-187, which authorized the Admnistration to
proceed with the re-striping of the roadway in front of Cajun Sugar
Co-Op toinclude a left turning | ane for use by tractors and trucks
during grinding season, at an estimated cost of $29,173, and to
i nclude the remai nder of Northside Road and Danielle Road in said
re-striping, in order to amend the 2015 Road District No. 10
Mai nt enance Fund Budget to appropriate said funding for this
project, all to be funded from the Fund Bal ance - Previous Years
Line Item be deleted at this tine.

This nmotion to delete having been submitted to a vote, the
vote thereon was as foll ows:

YEAS: Maggie F. Daniels, Joseph E. Davis, Jr., Thomas J.
Landry, Lloyd Brown, Troy Conmeaux, Bernard E. Broussard,
David Ditch, Ricky J. Gonsoul i n, G enn Ronero,
Roger Duncan, Jerone Fitch, Aquicline Rener-Arnold,
Marty Trahan, and D. Wayne Ronero.

NAYS: None.
ABSENT: None.

And the notion to del ete was decl ared adopted this 23rd day of
Sept enber, 2015.
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ORDI NANCES | NTRODUCED FOR PUBLI CATI ON:

SUMVARY NO. 4697 (I ntroduced by Zoni ng Comm ssi on)

An Ordi nance anendi ng the I beria Parish Zoni ng Ordi nance to approve
t he zoning reclassification of the property of Aficionado, LLC from
the current classification of Cormercial Nei ghborhood Busi ness (C
1) to Commercial General Business (C2) except Lot 1C of the
Aficionado LLC Plat, |ocated fromthe 2300-2800 bl ock of Hwy. 675
(Jefferson I sl and Road), located in District 2, and all as revi ewed
and approved by the Iberia Parish Regional Zoning Comr ssion.

SUMVARY NO. 4698 (Introduced by Pl anni ng Comm ssi on)

An Ordi nance granting Prelimnary and Final Approval of five lots
on the Aficionado, LLC property, |ocated on Jefferson |Island Road,
located in District 2, all as recommended by the Ilberia Parish
Regi onal Pl anni ng Conmm ssi on.

A notion was made by M. Bernard E. Broussard, seconded by
M. Ricky J. Gonsoulin, that the Iberia Parish Council does hereby
adj ourn.

The notion carri ed.

| HEREBY CERTI FY THE FOREGO NG TO BE EXACT AND TRUE

Clerk of the Counci
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